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1.

Instructions for the Candidates

Write your Seat No. and OMR Sheet No. in the space provided on the
top of this page.

2. This paper consists of 100 objective type questions. Each question will

carry two marks. All questions of Paper Il will be compulsory.

3. At the commencement of examination, the question booklet will be

given to the student. In the first 5 minutes, you are requested to open
the booklet and compulsorily examine it as follows :
(i) To have access to the Question Booklet, tear off the paper seal on the
edge of this cover page. Do not accept a booklet without sticker-seal
or open booklet.
Tally the number of pages and number of questions in the booklet with
the information printed on the cover page. Faulty booklets due to
missing pages/questions or questions repeated or not in serial
order or any other discrepancy should not be accepted and correct
booklet should be obtained from the invigilator within the period of
5 minutes. Afterwards, neither the Question Booklet will be replaced
nor any extra time will be given. The same may please be noted.
(iii) After this verification is over, the OMR Sheet Number should be
entered on this Test Booklet.

(i

4. Each question has four alternative responses marked (A), (B), (C) and (D).

You have to darken the circle as indicated below on the correct response
against each item.
Example : where (B) is the correct response.

Following wrong methods should not be used as they are not
recognised by scanning machine in digitized assessment.
Candidate using such method will be responsible for their loss.
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5. Yourresponses to the items are to be indicated in the OMR Sheet given

inside the Booklet only. If you mark at any place other than in the circle
in the OMR Sheet, it will not be evaluated.

Read instructions given inside carefully.

Rough Work is to be done at the end of this booklet.

8. If you write your Name, Seat Number, Phone Number or put any

mark on any part of the OMR Sheet, except for the space allotted for
the relevant entries, which may disclose your identity, or use abusive
language or employ any other unfair means, you will render yourself
liable to disqualification.

9. You have to return original OMR Sheet to the invigilator at the end of

the examination compulsorily and must not carry it with you outside the
Examination Hall. You are, however, allowed to carry the Test Booklet
and duplicate copy of OMR Sheet on conclusion of examination.

Use only Blue/Black Ball point pen.

Use of any calculator or log table, etc., is prohibited.

There is no negative marking for incorrect answers.
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Commerce
Paper Il

=111 0
gyatsent I

Time Allowed : 120 Minutes]

[Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question

o

carrying Two (2) marks. Attempt All questions.

T TRAIRRA IR (100) FFfaehed T fGeicl 3TTRd. Seish YeATell g (2) 07 3.

Td I Hred.

. Cash received from issue of

debenture is

(A) Operating activity
(B)

(C) Financing activity
(D)

Investment activity

Non-cash activity

Goodwill brought in cash by the new
partner is distributed among existing
partners in their

(A) New ratio

(B) Old ratio

(C) Sacrificing ratio
)

(D) Gain ratio

To obtain the break-even point in
rupee sales value, total fixed cost are
divided by

(A) Variable cost per unit
(B)
(C) Fixed cost per unit
(D) P/V ratio

Contribution per unit

1.

(o o o
cnlld Sl ehta NIt Slieiddl ﬁ'@ {erenH

HITCIT ThTAT SUSHATISIG Ad 7
(A) SRR IusHATISS

(B) TAEh STHHTISTT

(C) foriqearar STshmTersdi

(D) UETEId IUSHATISSIT

2. i yrflere Tg T&UTd 30T

S ed foeme IrfigRMed shivre
AT feradia shefl STa 7

(A) & gHTOTd
(B) =T YHTOTTA
(C) <ITT HTUTA
(D) &MY JHTOTA

3. THAWHS fosh! Hear=aT T&aT

Trdre fog fHesfauamamdl, g fr
AT I WA S 7

(A) Ifd Ie =t @

(B) ufet g e

(C) ufa gfe feer @

(D) P/V TUII




. The amount due to a retiring partner if
not paid immediately, is transferred to

(A) Loan account
(B) Realisation account
(C) Goodwill account

(D) Suspense account

. Dilution is

(A) The reduction in earning per
share

(B) Increase in earning per share

(C) The reduction in net loss per
share

(D) The reduction in the gross profit

. In which goal conflict form does an
individual choose between two equally
attractive, mutually exclusive goals ?

(A) Approach — Avoidance
(B) Avoidance — Avoidance
(C) Approach — Approach
(D) Role Conflict

. Which barrier causes employees to
hesitate to report unethical activities
of supervisors ?

A
B
C
D

Chain of command
Ambiguous priorities

(A)
(B)
(C) Group membership
(D)

Lack of training programming

OCT-50226—-A
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TeFepY dTcehlcd 31CT shedl ATal, aX ot
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(C) ufd TuumT fHeges dieamed =e
Bl
(D) THRUT TS THEWE T FIl

. VAT JehT=T 3(e5 HoNHey Qe

ST THE 3TThNeh AHAIT o
ThHeh M TaTE THAeHT e Sfeseideh!
T fere @ ?




10.

11.

Which Human Resource Management
objective requires service levels to be
tailored towards organizational needs ?

A) Functional objective
C
(D

(A)

(B) Personal objective

(C) Societal objective
)

Organizational objective

Point ranking and factor comparison
methods belong to which job evaluation
method ?

A
B
(C
(D

(A) Non-analytical method

(B) Whole job method

) Judgemental method

) Analytical method

Employee engagement is defined
primarily as

(A) Job satisfaction

(B) Salary satisfaction

(C) Psychological connection to task
completion

(D) Workplace attendance

Which of the following is not used in

capital budgeting ?

(A) Time value of money

(B) Sensitivity analysis

(C) Net assets method
)

(D) Cash flows

10.

11.
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TEI=T TeIER derea fAfeaa s
g UME O] SAGEIIT=AT hIve
Seferersht gefea 3R ?

(A) HRITcHS Igfese

A o o
B) S¥edieh 3g/qe

(B)
(C) |mHTRTh 3Igese
(D) HErEATCH Igese

TUTTeh Tgd ST Ueeh ol gd 3T
IV T ToTohd TG Hed
FHTfese BIaTd ?

(A) ITfeIyUTTeHs Tga

(B) Eqol <t Tgd

(C) Fofenurdia ugd

(D)

o
D) TI¥AYUITcHeh Jgd

AR TRl AT T IV ToEdTd
TS Sheft STd 7

(A) TreRiider gHTea™

(B) SHTdIeT THTHT

(C) SRIYHIRl STV HHE
e

(D) HREEUSBEA Iufedt
TEaat! STEMIUAehT JelcTieh! hIvTdl
Tgd AT ST AT ?

(A) 9T SR He

(B) Haesfierar feageryor

(C) Teaes uretw= Ugq
(D)

D) Ug Jd1g




12.

13.

14.

15.

Which of the following is called an
‘annuity’ ?
(A) Lumpsum after few years

(B) A series of equal and regular
amounts

(C) A series of unequal amounts

(D) A series of equal and irregular
amounts

In order to design an optimal capital
structure, a company should strive
for

(A) Maximum debt
(B) Minimum debt

(C) Minimum weighted average cost
of capital

(D) Minimum cost of equity

Management of working capital
implies trade off between

(A) Cost and revenue

(B) Assets and liabilities

(C) Debtors and creditors

(D) Liquidity and profitability

Which of the following is not relevant
for dividend payment for a year ?

(A) Cash flow position
(B)
(C) Paid up capital
(D)

Profit position

Retained earnings

12.

13.

14.

15.
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YEleTieh! 3T ‘ATfNeh]’ TEUrATd ?

(A) &l IR BT TehaTd
TFhHA

(B) &AM Thu=n Trafid stawe wred
EIOTH HTferent

(C) 39 Tehu=! HTfTehT

(D) THH ThEE ST 3TaTH Iea
BT TTferent

T Higdd AT dIR HOIES!
HUAH JETdeh! hIvId 3fese A1ed

AT T hedl UTES ?

(A) T HHTCTRIHLT

GESEREZIEEIEU

(C) Wi TuE wigdet
fepmTfehentor

(D) THUTT WisaeAT=aT Gara
fepmTfehentor

A ‘4-IiS°|('1|‘°{ YA [Yd enddlHl|
SFEATIATCAT JETaAdeh! ShIveT gH
g gHdI 919 ATl ?

(A) @ T HEga
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16. Which of the following combinations
correctly represents the requirements
of a valid contract under Section 10 of
the Indian Contract Act, 1872 ?

(A) Free consent + Lawful
consideration + Lawful object +
Competent parties

(B) Registration + Written form +
Consideration + Majority

(C) Offer + Acceptance +
Registration + Stamp duty in
every case

(D) Consideration + Registration +
Arbitration clause + Majority

17. Lender A, occupying a position of
dominance over B, induces B to
enter into a loan transaction on
highly unconscionable terms. The
burden of proving that the contract
was not induced by undue influence
may arise particularly where
(A) The transaction is ordinary and
commercially reasonable

(B) The dominant party obtains an
unfair advantage

(C) Consideration is absent in every
case

(D) The agreement is registered

18. A and B enter into an agreement
believing that a particular horse is
alive. Unknown to both, the horse
had already died. The agreement is

(A) Voidable at A’s option only

(B) Void due to bilateral mistake of
fact

(C) Valid because mistake does not
affect contracts

(D) Voidable only if consideration is
inadequate

OCT-50226—-A

16. AR IR =9, 1872 =0
et 10 TR A9 HIRETST ATTTIH
ST A FASE IO ?

(A) o HH + PR Tfawes +
HIRICIMN ILI + L HLATH
q&H 9&

(B) Aievll + el TEY + Ufd®es +
I T

(C) 3T + FfTehdl + UM + T
STed T ggETeh [ooh

(D) Sfdwhes +Aieult + TaTE Thetd + T
G|

17. BRINET frdid 37Ecien shoierdl — A, B
T 3T ITATHRh IR ol STTER
AT TG Al TR IR ShRTeX
3qfad 99 (undue influence) TEaT
el B g wwarn aR fawa: ear
IS Iehal ?

(A) STTER T TN STHIIRgEeT]
A FAGATE

(B) el ueA AIfa wrIer
Tryasfereamg

(C) Tk STedld Jidhed THeATE
(D) I Tievlt eard

18. A SATIUT B Ui ferfRree Higsirean HAfedceen

forvama 397 I AT, W e
Hifgd! FEAET a1 AT T A0

Tl STEAT. & R
(A) Bad A =TT T=8JHN & hII

(B) Tl U&= qeAfaTTeh Fehed
A 3R

(C) <Ieh HUTEX TNUMH hd T
Iy 3R

(D) ekl Ufihed 3T ITHITE TE
AR AR
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19. The fundamental distinction between
Indemnity and Guarantee is that

(A) Indemnity generally involves
two parties, whereas guarantee
involves three parties

(B) Guarantee involves only two
parties

(C) Indemnity necessarily requires a
principal debtor

(D) Guarantee transfers ownership
of goods

20. A surety is discharged, if the Creditor,
without the consent of the surety,
makes a contract with the principal
debtor by which
(A) The creditor merely demands
payment

(B) The original contract is varied in
a material respect

(C) The debtor makes partial
payment

(D) The creditor sends a reminder
notice

21. Which of the following best explains
why the business environment is
dynamic in nature ?

(A) Environment has high impact on
the features of the company

(B) Environment helps to build the
theory of the business

(C) Environment helps in framing
the characteristic, mission and
purpose of business

(D) Environment helps in business
decisions

OCT-50226—-A

19. Indemnity 3T Guarantee Jmaefia

AV BT BT ?

(A) Indemnity W€ THTIA: TH &1
3EATd, @ Guarantee A& diH
& AHdrd

(B) Guarantee HEY e gH U&T
JHdrd

(C) Indemnity |3 &I Heigr Tl
JETIH T

(D) Guarantee He3 &= HTcTeh!

BEATAA Bld
20. Surety =AT GHAIE™ Creditor 3
Principal debtor Hlsld 3THT h{l{ shedl

A3

(A) €I (Creditor) ®erd UHe=ll ARTUR
LA

(B) o5 WL HecadqUl G hall

STt

(C) holeR 3T91d: UHE il
(D) =Rl (Creditor) THLOTYS U3

21. Wielictteh! HIvdT T sTeadriis
qTOTTe TEY TA3fiel s 3T9d, 8
qatd T YhR TS HTAl ?

(A) TTEOT=I Shu-i=aT Af¥Tsesrat Hiat
9TE TSt

(B) TITeRYT sa@rTET g dTam
HLOTY Hed hid

(C) IRy ST af¥rses), &
3moT Igfese feaa v #ead
B2

(D) ATl SATFTETTd A ol soamg
Ted Hid
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22.

23.

24.

25.

Which situation represents a threat
arising from environment ?

(A) Potential competition tends to be

high and profitable

(B) Potential competition has no
proprietary product technology

(C) Potential competition suffers
from new entrants

(D) Potential competition has issues

with procurement of material

Objectives set by organisation
should be

(A) Static in nature

(B)

(C) Dynamic in nature
(D)

Continuous in nature

Resourceful in nature

The statement “people in a society
develop a common bond through
close social relations belong to”

(A) Interdisciplinary factors
(B)
(C) Socio-cultural factors
(D)

Psychological factors

Inter relation of people

The factor which influence global
business environment is

(A) Market diversification
(B)
(C) Regulatory system
(D)

Internationalisation

Domestic environment

OCT-50226—-A

22, Yadeh! hivrd] aRfedt sradniis
TEROTT T BT €iehT gRiferd ?
(A) BT THERIN &I a3
TS HRECI 3T8

(B) TWTET TIEfehiehs T HIcTeh! §oFh
IR A e

(C) | TAGHMT T TS
ISYS IdTd

(D) THTST TIERMT hedl U TG
UG AV IdTd

23, wEIA fafvea shetefl 3gfese shivTem

&I JTEE 7
(A) TR Teeur=ht
(B) HTAIYYl FEET]
(C) Tireiiel Te&uT=i
(D) HETEYU! TEEIT
24. ‘‘GHTSITIA Aleh U5 FTHTISS TILTGR
ThHaAH 99 foefid wtaa’ 3 faum
JEIeTeh! <hITCAT TSR HEfed 318 ?
(A) AR =eh
(B) HFESITE U
(C) HMISeh-HIEehideh T2
(D)

D) elhHee e g9y

25. STTfcieh SATET R TATEOT THTS
TTRUTRT EIeeh Yeletteh! hivral 318 ?
(A) STeuSe fafaefeom
(B) TSR ehRTuT
(C) T =aeen
(D) T TATaLo
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26.

27.

28.

Income tax rates are fixed in the
(A) Income Tax Act, 1961

(B) Finance Act

(C) Income Tax Rules

(D) Goods and Services Tax Act, 2017

Which principle most accurately
distinguishes the residential status of
a company from that of an individual ?

(A) A company is a resident only if
its directors are residents of India

(B) An individual’s status is
determined principally by stay,
whereas a foreign company’s
residence may depend upon its
place of effective management

(C) A company can never be

Non-Resident

(D)

An individual is always resident if
he holds Indian citizenship

The principle of ‘vertical equity’ in
taxation means that

(A) Everyone should be taxed at the
same rate

(B) Tax rates should be progressive
with income

(C) Tax should be levied only on
vertical (capital) gains

(D) Only direct taxes should follow
this principle

OCT-50226—-A

26. 3TIHIE T hIUT ITUIHIER
Ffyaa et S ?
(A) 3R 3T, 1961
(B) fea aafafrem
(C)
(D) I&q T Ha1 L Iftuf=m, 2017
27. et HarHl esiieT saedi=an e
GSITITE Faid 3TRTYl ITTes ShiUM dcd
IV I 7
(A) U FeTers YA et
a9 St e 3
(B) et fameht gstt gea:
TRATA A IR STl
3Al, T qLe3ft o FHemEt
a\_’ﬁ ﬁw Eﬁﬂiﬁ SHIEITIATH
fohTomeR STaeied 319 wehdl
(C) Ul HefEr ST-ETET 319 wrehd
Bl

(D) TETET SHaTehe R ATTHehed
I ot ekt AgHT farEt
3TEd

28. L IATHIUAA IHIT G ded Ul
% ?
(A) Tl SR THM e+ L
FATHRIAT ST

(B) 3¢ TG STsel dHdd i ¢
AR 3TEEd

(C) X Had IWAT WISTeA! THITR
ST AT STl

(D) Shaed TcA&T T AT deald T
]

10
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29. Income from the subletting of a house
property is taxable under which head
of income ?

(A) Income from house property
(B)
(C)
(D)

Capital gains
Income from other sources

Profit and gains of business or
profession

30. The expression tax deducted at source

most appropriately indicates that

(A) Tax deducted from the income
after assessment

(B) Tax is collected before or at the
stage of payment or credit as
prescribed

(C) Taxis deducted only from the
recipients bank account

(D) Tax is deducted only after
recipients files a return

31. Why is standard deviation considered

to be the best measures of dispersion ?
It uses all data points

Standard deviation is completely
unaffected by extreme outliers

It underestimates the true
spread of continuous probability
distribution

(D)

It is not a range

OCT-50226—-A

29. TEEUT! IuHTSA feeamaTgT firesum
3T~ hIT Ica~TT=AT BwrETe!
HUHE 3 ?

TR e 3ca=

30. ITHEAMT L HUT AT T AT A
31 HITT TR ?
(A) R g SeaHE e
T SHITd hedl ST
(B) Tuifa frmEER Sco== JeM
fehea STHT SHToaT=AT 9T AT
ATgel] shU=H SHUTd hefl STTd

(©) U= HUTd B TTCdhc <
S @I ohell SITd

(D) UTedehca e R faatoms grae
hAHA U] hUTd shetl SITd

31. yHIvIG foeeM 8 JEROm HaiM| A9
T AFA ST 7

(A) @ 3uTsy faemefial (Data) ¥d

o= a9 i

(B) HTufid e el Acdd Il
e ST T g AT

(C) dracqul TTed farawom=an
aredfees foreamren et TrEd

(D) @ T AT

11
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32. Which measures of dispersion is most
affected by extreme values ?

A
B
(C
(D

(A) Quartile deviation
(B) Range

) Mean deviation

) Standard deviation

33. If the mean is greater than the median

which conclusion is most appropriate ?

(A) Distribution must be negatively
skewed

(B) Distribution is likely positively
skewed

(C) Distribution must be symmetrical
(D) Median and mean must be equal

34. What is not the assumption of

Pearsonian coefficient ?
(A)
(B)
(©)
(D)

Linear relationship
Improper relationship
Normality

Proper grouping

35. A sampling frame refers to

(A) The size of the sample

(B) The statistical formula used to
determine sample size

(C) Alist of source that identifies the
limits from which the sample is
drawn

(D) The geographical boundary of
the research

OCT-50226—-A

32. EIAdeh! JERUTTAT hIvTeaT HIITER 37
ZIehT=AT JeAT= |aiieeh giomy gl ?

(A) Tq¥eh o
(B) 9™
(C)
(D) wumfid feree

33. S HEIHM g AEIRUST HIS 38d T
qiettiehl <hIvrar sk Taia I 31 7

A) feraror fafgerauor swomerss fow

B) foraor gmT=d: eMTeRes faw
AT IRl

C) foraw gl sr&er ifest
(D) TEIeh 9 WA g THAHM ITETe

34. YEIUh IV it ST I
TEHaY Uk TiEdsh ATEl ?
A) T TegEy
(B) 3/ faga wegey
(C) yamT= faawo
(D) IARF TeaT

35. Y= =iehe AT %A (sampling
frame) TEUIS T ?
(A) TH=ITET 3TN (sample size)
(B) T 3R THfera svamanet
IR SR FTfEThiT T
C) 1 Framed T faean simar =
Hramefie T Tshehle ATeT
(D) TENEATE Whmferes Hur

12
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36. The value of a customer to the company

37.

38.

39.

overtime is called as
(A)
(B)
(C)
(D)

Market share

Brand equity

Customer equity

Service equity

How closely related products lines are

in end use, production or distribution
refers to

(A) Width
(B) Length
(C) Depth
(D) Consistency

Which stage of New product involves
evaluating business attractiveness,
costs and sales projections of a new
product ?

(A) ldea screening
(B)
(C)
(D)

Business analysis
Product development

Commercialization

Reducing various costs like research
and development, advertising etc. to
squeeze short term profits is

(A) Harvesting
(B)
(C)
(D)

Divesting
Commercializing

Licensing

38.
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T IcureA feehTET=aT v T
T IcHTCATT ATehYehdT, TNETT AT
Jrufera foshi=m TS A<l FeaHTI el

ST ?
(A) TheUAT BT

39. GYNYA F faehm™, STt 37T 3K

G HUTd HE AU Y
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40.

41.

42.

43.

Gillette Company pricing fusion
ProGlide Razors low while making
high margins on replacement blades
is example of

A
B
(C
(D

(A) By-product Pricing
(B) Captive-Product Pricing

Optional-Product Pricing

)
)
)
) Product Bundle Pricing

When marginal utility becomes zero,
total utility is generally

(A) At its maximum
(B)
(C)
(D)

At its minimum
Negative

Necessarily zero

Rational consumer under the cardinal
utility approach reaches equilibrium
when

(A) MU, = MU, irrespective of prices

(B) MU,/P, =MU,/P,, subject to
relevant assumptions

(C) P, = Py irrespective of utilities

(D) Total utility is zero

A standard Convex Indifference Curve
reflects

(A) Increasing MRS

(B) Diminishing MRS

(C) Constant utility with increasing
MRS necessarily

(D) Perfect complementarity

40.

OCT-50226—-A

Gillette SU== 3TMIe=T fusion ProGlide
ScareTe fohma it 390 IETd!
FEATITSIT blade s 3Aferes @y
T fehAa 9T STedifad 318, 3
Tehi=AT fohHd ETROTICAT ShIF TRUTATd 7
A) 3Iu3cared fohma futt

B) (e 3cqred feAa feio

C) U= 3IcuTed fehma et

D) 3cdTed Uehsientur ferrd T

(
(
(
(

~— N~ S~

41, TqTa ST S o™ T

42.

STNTTET T

(A) HHTS UTdesieR
(B)
(C)

(D) aﬁaﬁcrlﬁ I Sl

feptT qTdeSIa 3Tl

GEATcHe ITaFddl gfeesh= (Cardinal
Utility Approach) TaR farasht Tmgehren

gudia el gl
A) Tepwrefen ferem 7 st MU, = MU,
B) Hafud Tfadenreal 37e

MU, /P, = MU, /P,
(C) SwRTfiTerr= ferem 7 %t P, = P,
(D) THT ITATTAT I 3TEar

43. YmHId: Convex Indifference Curve

1 oIad 7
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44.

45.

46.

47.

The law of variable proportions is
applicable primarily when

(A) All factors are variable

(B) At least one factor is fixed and
another is variable

(C) All factors are fixed

(D) Technology changes
continuously

The third stage of the law of variable

proportions begins when

(A) Average Product reaches its
maximum

(B) Marginal Product becomes
negative

(C) Marginal Product reaches its
maximum

(D) Total Product first becomes
positive

Which managerial function is described
as “Corrective device” performed at all
levels ?

(A) Planning
(B)
(C) Controlling
(D) Staffing

Directing

Formal organisation is described as
focusing more on

(A) People

(B) Jobs

(C) Culture
)

(D) Emotions

OCT-50226—-A

44, TNFdIRi JHOT=T = (Law of

Variable Proportions) H&Id: TN
=Idl SHegl

(A) TE 3cUTET Heh TNad=1T SAEArd
(B) TopHT Ueh IcuTed Teeh X aTfur
U UiEaH 3rEal

(C) T 3cuTeH ®eeh R 3rEard

(D) T Had sead ITEd

45, g3 SHmom=an fEmmE foern o

& Bl Sl
(A) AP SHHTST TTdoster drg=rdl

(B) MP TJh[0cH gIdl
(C) MP ShHTH TTdesier dgr=al

(D) TP 9¥H HhTcHh BIdl

46. TIEATITE ShivTd] Ufsha sHaw o=

T UTdedTal GUNOTcHe ST
U ARG S 7

(A) T

(B) Fewm

(C) T

(D) whEaT et

47. JEh! IV TEhIEl IT=TEh

e fomiy weed ?
(A) SFHITETE

(B) wriEqE

(C) HHeTcHs HEhId
(D) wreT
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48.

49.

50.

51.

Workers directly contacting top
managers, by passing supervisors
exemplifies

(A) Horizontal relationship
(B)
(C)
(D)

Random relationship

Formal chain

Vertical relationship

Henry Fayol’'s principal focus differed

from F.W. Taylor's because Henry Fayol
concentrated on

(A) Individual jobs
(B) General management
(C) Workers movement

(D) Standard operating time

What term does Chester Barnard use
to describe the range within which
authority is accepted ?

A) Area of acceptance

(
(B) Zone of indifference

(C
(D

Zone of authority

)
)
)
) Boundary of compliance

Co-operative banks have to prepare
their balance sheet and profit and
loss account in the Third Schedule of

(A) Banking Regulation Act
(B)
(C)
(D)

Reserve Bank of India Act
State Co-operative Societies Act

Central Co-operative Societies
Act

OCT-50226—-A

48. TR USRI STeTgd HHETIT

afss uTaedteiel STferepr=amsft wueh o

% VT TR HEUTe IS8T 318 ?
A) fafos saTR g9y

(B) A=k aaY

(C) 3Tu=iies Arges!

(D) 3eu Eee (Seeirredt)

49. T BATA ATAT SHAEATIH T dealT= |

50.

51.

THh. 0], <ol AT=AT dcaried] Jera: 3=
Bl RO 3 %At A GEacd HE
1 qcamel W TG B

A) e HH

(A)
(B)
(C)
(D)

C) HUATAT=AT BIATA! /AT

D) YHTIUTG ShrishTed

PR Wiehd = =amedt Freatta
FHATHTS! e TS AT eterieht
IV T AT hell TR 7

A) TeTEdd &

(B) TeEUd= &

(C) ITfrprr &

(D) A= AT

TEh bl =T dldee 30T %]
q1eT Ueh HIVT HRIGTHR TR H

AT ?

A) SR Ty 3fee

B) fard o 311w sfean 3t
C) TST TR TEAT HIIC
D) whigd TEhRl TEAT HEC

(
(
(
(
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52.

53.

54.

55.

Regional Rural Banks (RRBs) are
engaged in

(A) Financing urban industries

(B) Providing credit facilities to rural
and agricultural sectors

(C) Financing foreign trade

(D) Managing stock exchange

Under which Act was Reserve Bank
of India constituted ?

(A
(B
(C
(D

) Banking Regulation Act

) Reserve Bank of India Act
) Imperial Banking Act

) Central Bank of India Act

does not participate
in the primary segment of the
Government security market.

(A) Reserve Bank of India (RBI)
(B) State Bank of India (SBI)

(C) National Bank for Agriculture and

Rural Development (NABARD)

(D) Insurance Regulatory and

Development Authority (IRDA)
Which type of insurance provides
protection against risk of death ?
(A
(B
(C
(

Fire insurance
Marine insurance
Life insurance

D) Motor insurance

)
)
)
)

52.

53.

54.

55.

OCT-50226—-A

TR IO et ShivTd Sl TR
HLdld ?

(A) Il IErTT forAqEaT o

(B) TTHIOT o SHell &ITeT hotgfere

3IUCASY hied <Ul
(C) Tl SMRETS! foayiast &l
(D) IR AT SHIEATIT HI0

e 5o 31T Sfean v rR=Tad
TATIH HIOITT 3Tt 3R 7

(A) SfRT oo 3T

(B) Teerd s 317 sfean sfae

(C) sfufiatar dferm e

(D) Hgel sk 3T fean 37w
GTeiietdeh! hIUTdT Beeh TLeh]

A= SISl T THeh SHa8rid

HeATt Bl AT ?

(A) T fgrd o

(B) W< & 3ATh gfea

(C) IMct S BR 3ifehe=iel 3~ T
SaATHS

(D) W femn foamaes o faepmd
BPlIPER|

JEIcTdeh! hivTdT TomT Jo=a STREGHIaRE

T YEH Ll ?
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56.

57.

58.

Moving products and materials from
suppliers to the factory is defined as

(A) Inbound logistics
(B) Outbound logistics
(C) Reverse logistics

(D) Downstream logistics

Proctor and Gamble advertising
tide laundry detergent directly to
consumers on TV and social media
relies primarily on

(A) Pull strategy
(B) Push strategy
(C) Trade-allowance strategy

(D) Personal selling strategy

A company exaggerates the
environmental benefit of a product
to attract environmentally conscious

consumers. The principal ethical risk is
(A) Green washing

(B) Green cannibalisation

(C) Green disintermediation

(D) Green investments

57.

OCT-50226—-A

sk I T 7

(A) 3Teeh UG HIEATIH
(B) SfeaTe THe SHaeyTH
(C) Wiaeim THg ST
(D) 3T9:¥aTE TG HIEATIH

Proctor and Gamble U1 tide AT U
quIr=a1 feestedt TV 37T social media
FR U UTEHME TTERIA Hd, B vl
SROMER AT 3R ?

(A) SATHYUT GIOT
(B) Jarde €07
(C) SR Teetd &R
(D) Suferdes fershl emor

58. UITSNUETSd STk AT UTaehHT

ATRINd HUATETS! TETE! ShaT 3T
3CUTEATIes BV YRTaR0T  HrRIEm=

SOl el hid. AT FAHeA
Afeeh e hivrdt 3T ?

(A) T FTRE

(B) I shferetizm
(C) W femgemfeusm
(D) &R e
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59.

60.

61.

A company uses social media primarily
to encourage consumers to create and
share brand related content. This is
most closely associated with

(A) User generated content
(B) Direct distribution
(C) Trade advertising

(D) Personal selling

A consumer chooses a familiar brand
despite another brand have objectively
better specifications because the
familiar brand reduces perceived
uncertainty. This is an example of

(A) Decision heuristic
(B)
(C) Selective distortion
(D)

Reference group influence

Social-class mobility

Events occurring after Balance
Sheet date are events, favourable or
unfavourable which occurs between
the Balance Sheet data and the date
on which the financial statements

(A) are approved by the shareholders

(B) are approved by the accounts
committee

(C) are approved by the Board of
Directors

(D) are approved by the audit
committee

OCT-50226—-A

59. TEC! Ul UTEhHHT sie<] Haed 3TRE

61.

cd: dl{ enta T‘ﬁ [SEIN W%WW
HOTETS] TcdTed hid. & HehoUdl
qeieriehl umefl Fefud 3 ?

(A) TRl ffHa hole ST

AT e A= T2 TauTal 3730
3Tk Tohant ferehet e ST dTedsigri
atrg rfur aArifes feaemors shivrean
TG Hol <hel! STaTd, o1 TR
e Hedrd, & ATMe faaroaa
SHIThRG H Shefl SITATd 7

(A) WRTUTERThSA
(B) cr@TEfHehed

(C) HaTcToh HSBThET

(D) 3TeheTuT HHchehg
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62.

63.

64.

65.

Which of the following is the ideal

example of window dressing ?

(A) Recording a genuine business
loss in the books of accounts

(B) Delaying the recording of an
expenditure

(C) Rectifying an accounting error
before finalization of accounting
statement

(D) Providing additional disclosure
as required by the auditor

What is the primary duty of forensic
auditor ?

(A) to detect fraud
(B) to identify mistakes

(C) to confirm the true and fair view
of the financial statements

(D) to examine the financial accuracy
of a transaction

Which of the following is not part of
management audit ?

(A) Planning
(B)
(C)
(D)

Decision making
Co-ordinating
Verification of assets

Activity Based Costing (ABC) is
particularly useful when

(A) Overheads are insignificant

(B) Products consume overheads
equally

(C) Overheads are high and
products use resources
differently

(D) There is only one product

OCT-50226—-A

62. Wielieeh! fael SR I 3gTaTor v
TR ?
(A) Testamean qEashmed Jeaet sieret
SAFETh qlel i
(B) Tl Aig wa faeis
(C) 3 TR TR UYL TRETHATA
T GEEd B

(D) dETU{ieTeh= A heldll

srfafera ATt 3ug *wm

EERCEICIReaieael

(D) STTERI=! AT STehdl qUIEY!

o o N
Wit enl oplVidl dcen edfq Y-

AT 9T AT ?

64.

(B) Td 3IcTeA 3Tl Gl GqH
JHTOTTG a9 hid TEdie

(C) AYCTLT T HISAT YHTOMA 3T
arrfor farfay Scarer SemeAmn
STETeaAT JHTONT a9 hid
A

(D) hadl Tehd IcUTeH IHAA
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66.

67.

68.

Which of the following is not a valid

electronic verification method for an

income tax return ?

(A) Aadhaar OTP

(B) Net Banking

(C) Physical Postal letter to a
random address

(D) Electronic Verification Code
(EVC)

When a company evaluates a ‘lease
or buy’ decision for machinery as a
technique of tax planning the primary
tax benefit derived from purchasing the
asset is

(A) Deduction of dividend
distribution tax

(B) Claiming depreciation allowance
on the written down value

(C) Exemption from municipal taxes

(D) Elimination of corporate
surcharge

Tax avoidance generally refers to

(A) Deliberately concealing taxable
income

(B) Paying tax in advance
(C) Paying tax in installments

(D) Reducing a tax liability through
arrangement that exploit gaps or
deferences in tax rules

OCT-50226—-A

66. WIccdeh! ShivTd! Tgd STTIeR TeruTasT=

FoFel-eh T HWAEE! I4 Tga

AT ?

(A) 3TMER OTP

(B) ¢ &feh

(C) IGfTaeh TR UTafoeial e
IS

(D) SAFIT-eh HcATIH IS

67. Siegl TEMG! Ul THATRIEET HISUET

=rar <t W et ol
ST T3 a9 e B, deal
TTCTHT TS| ST fHesum Smeifieh
ST AT HIVIAT A 7

68. T Feh(U FEUTS HHTIA: B 7

A) ST 39~ SIS AdTol

)
)
)
D) X SR FeI foha
TS BRI BIRIET B3
[RRIEECEAR U I D
S}
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69. What is the acknowledgement
document issued after successfully
filing and verifying an income tax
return ?

(A) Form 26AS
(B) ITR-V

(C) Form 16
(D) Challan 280

70. Relinquishment of rights in a capital
asset may constitute transfer

because

(A) Transfer under the act is
restricted to physical delivery

(B) The statutory definition expressly
encompasses specified forms of
relinquishment

(C) Relinquishment is always treated
as a gift

(D) Relinquishment is taxable only
when made to a relative

71. A company voluntarily reduces its

carbon emission beyond the legal
requirements, this is an example of

(A) Corporate citizenship
(B)
(©)
(D)

Corporate ethics
Market segmentation

Exercise to gain competitive
advantage

OCT-50226—-A

69. IR foarums I erge e
e HolYd °|'>('¢Il'-i('|{ <n|Vld l‘{II‘JL‘IIOI(‘IﬁI
qEauas ST shel AT ?

(A) BH 26AS

70. WTead! HIEHAaid gaehi= a1 &
SEATARUT Sl A TS Jehdl ?
(A) AT FEATaor hecs
WidfTeh FYTqRd Haifea 3Mme
(B) HRIGAT ALTfeh SREHEN
gt AT fAfdse Jehrrn
THISY I HTA TR

(C) EerehT=l AT HgHl QURTT ¥Ed
HHAT ST

(D) BEFHIT AT helcd ATAATZERTAT

HeITEd BT 3Ll

71. TEE T HREICIR STTETIhduel
IR THTUMTA To< hieH JcdsiH

FHH A, B HIAT ISR AR 7

(A) SHIIRE AN
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72. Which of the following best reflects
corporate citizenship ?

(A) Mere legal compliance of select
provisions

(B) Balancing economic objectives
with social and environmental
responsibility

(C) Profit maximisation without
considering external factors

(D) Increasing market share through
aggressive competition

73. Which OECD initiative is particularly

associated with addressing
tax avoidance by multinational
enterprises ?

A) BASEL
BEPS
TRIPS
SDR

(
(B
(C

)
)
)
(D)

74. NAFTA was replaced by which

organization ?

(A) ASEAN — Free Trade Area
(B) USMCA

(C) MERCOSUR

(D) SAFTA

OCT-50226—-A

72. WIATAUh! ShIUTdT TITT hidRE TR

Tarn glafee getferar ?

(A) HrECER fFEm e Jrem S

(B) 3TTieh Igfeseran wmTfeeh SATfor
TR SeTeerih THdre
Ty

(C) STl Teehi=T IR 7 HLdT e
EEACICER)

(D) 3TMshHS THLUGR STTRUSHTS f&eaT
EICER

73. SEUS IUNTEHGhE BIUTAT T
TR 37T TTervaTsht fersre:

HIUTAT OECD 3UshA Haf¥d 3718 7
(A) BASEL

(B) BEPS
(C) TRIPS

(D) SDR

74. NAFTA (North American Free Trade
Agreement) =i STHTT ShIVTT S

Heel! ?
(A) ASEAN

(B) USMCA
(C) MERCOSUR

(D) SAFTA
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75.

76.

77.

The primary objective of NAFTA is

(A) Establish a common currency
amongst North American

countries

(B)

Eliminating the trade barriers
among the participating countries

(C)
(D)

Create a common central bank

Establish a custom union with a
common internal tariff

The Exception to ‘Caveat Emptor’ is
most clearly attracted where

(A) Buyer relies on the seller’s skill
or judgement for a particular
purpose

(B) Buyer deliberately ignores all

available information

(C) Goods are purchased after a

complete examination in every

case

(D) Buyer purchases goods at a

public auction in every case

An unpaid seller’s right of lien is
essentially a right to

(A) Retain possession of goods
until payment or tender of price,

subject to law

(B)

Become owner of the buyer’s
property

(C) Arrest the buyer

(D)

Cancel every contract entered
into by the buyer

OCT-50226—-A

75. @refladehl NAFTA (North American

76.

77.

Free Trade Agreement) = TTfires 3fese

B

(A) I AT eomed aHTReh
AT TATIHT 0

(B) TeuTl comHefiel SaTIRIdieT 3Teeres
T H

(C) ARk Shigd s TATIT HI0

(D) TR 3Tl Ieehrag HHTeh
Y TAYT H)

Caveat Emptor TcdT= 39dTE et
TSIl Shegl AN Bl ?

(A) Tafsrse Seemendt @idier fashaaran
HISTeATEX fehal FHURITER aed

Tl
(B) TEER 3UTsY el Hd A

o C e
SiUTY G e getl&ald enddl

(C) T STeTd % qol auTEd TEt
ETCIAC I

(D) Ucdeh STEdld @iEleR Hrasieh
NNIEIEEgei el

Unpaid seller a1 9RUTERRIGET (Lien) =

YRR YeTq: I SUHR 377 7

(A) shrrET=aT 1 e fohrd
3wl @ aTen Srm
JaurE TR

(B) GREIGRI=AT HTeTHTE HIcTsh B
JATIRR

(C) WA 31eeh h{UATE AR

(D) GEIGRH shetdll Tdeh T &
FHUITET AR
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78. A negotiable instrument payable to
bearer is ordinarily negotiated by

(A) Registration only
(B) Delivery
(C) Assignment deed only

(D) Court order

79. The doctrine of ‘separate legal entity’

implies that

(A) Company and members are
ordinarily distinct legal persons

(B) Company and shareholders are
always identical

(C) Company’s property
automatically belongs to the
shareholders

(D) Directors personally own all
corporate assets

80. LLP differs fundamentally from an

ordinary partnership because

(A) LLP is a body corporate with
separate legal personality

(B) LLP has no legal identity
separate from partners

(C) LLP is governed entirely by the
Indian Partnership Act, 1932

(D) LLP necessarily has unlimited
liability of all partners

OCT-50226—-A

78. Bearer @1 <3 3T&iedl Negotiable
Instrument = negotiation ATHTIA:

HIMER B 7

(A) e HieufigR

(B) GI<figR

(C) ®ad Assignment deed R
(D)

D) =RITERT=IT SATCIMER

79. A3 IR ol (Separate legal

entity) I deam= 37

(A) Sut 3T o @vmEe AmT=:
T HIIACIN STl STEATA

(B) sHU=t SATOT TR A8Hl Teha
AT

(C) oIl HTeTHRT SATIISATT WITEEhT=
Tl 319

(D) TETeTh hUHI=AT Fd HIeTH

a

—
ddlgdeh Hicleh 3HHdTd

80. LLP & am= wifieR Teue geryauut

IS 3] HR

(A) LLP & Tadd SRR serdimcd
T (Body corporate) 318

(B) LLP < 9WiGR ITgd Taas hIEceiR
sferddcd A9

(C) LLP quiqul YR AWIGRY Tee
hIcl, 1932 (Indian Partnership
Act, 1932) 3iaria fHafa g

(D) LLP wed |d WhfigR= e
JrfarRiTe rRifed Sd
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81.

82.

83.

Which of the following is unsystematic
risk to a firm ?

(A)
(B)
(C)
(D)

Inflation
Surcharge of income tax
Interest rate

Scarcity of raw material

Triangular Arbitrage is possible when

(A) Interest rates differ between two
countries

(B) The cross exchange rate implied
by three currencies differ from
actual market rate

(C) Inflation rates differs between
two countries

(D) Forward rate differ from the spot
rate

The primary purpose of a global
depository receipt is to

(A) Facilitate international trading
of securities through depository
receipts

(B) Provide Government to
Government loans

(C) Establish a fixed exchange rate

(D) Finance only short term trade
transactions

OCT-50226—-A

81. JEITdeh! ShIVTAT T2h hu-1 JEIdt TgGasi
Sy gRiferd! ?

(A) WS

(B) ITIhel JTTUUR

(C) =aSIT

(D) == HIATE <=Tg

82. ‘Brenft @@’ (Triangular Arbitrage)
seft ST Bral ?
A) SN el sariet R srEdie
e
(B) i === 3MYR 3Tufera
FUN e feeft fafma et g
T AR a1 g€ Jr=ama
qpTed 38 deg]
C) T <Mt Hermes ot =
et deat
(D) arrer fafima <t 9 wie fafma @@
o= sEdter deat
83. T feuifedt fftream=n wufies 3em
SHIUTT ?
A) feuifired ffred=an memrg
i AT sHagnd
geran fwtor s
(B) TR d TRhHR ol IUCTY heel
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84. Which of the following best describes
the Euro currency market ?

(A) Market exclusively for European
currencies

(B) Market where a currency is
deposited and lent outside the
country that issued it

(C) Market for trading only in Euro
denominated securities

(D) Market regulated exclusively by
the European central bank

85. The primary function of foreign

exchange market is to
(A) Determine domestic interest

rates

Facilitate conversion and transfer
of currencies across countries

(B)
(C) Finance only long term industrial
projects

(D) Regulate international trade
agreements

86. Transactions of internet banking

excludes

Withdrawal of cash anywhere in
India

Statement of account for a
specific period

Transfer of funds from one
account to another

Balance enquiry

OCT-50226—-A

84. YEIadeh! ShIvTd faem I L=
HTehed Hadq o0 Hid ?
(A) Hae3 JUT TSt STEUTh
TS
(B) =9 ST <M W shel 318 1
e ST e d S

YT HOATES I ol FIgRHES!
ITRAT SO SIS

(C) haes JU = -
SEEREET UM §TSRUS

(D) “haes U Hea sohgr frafa
hedl SR SIS

85. UGhIT T STSTRUSY Wi 1

Al

(A) STt SATaTex ffeea st

(B) fafay commefer e fafma =
FEATT FAY HT0T

(C) hdes Crehleti 3MeNfiTeh Tehedr
[EsRER T

(D) AT SR =
Y

86. FeTIC HfhToAT HTERMHE TEITdeh!

IV GlIe=n qumas g A8 ?

(A) YRATA P&l &Ry HIgul

(B) fafirse swrematfi= @ feeror w=
HIE

(C) ThI WA ga=I1 WIedTa et
FEATAOT HT0T

(D) Tarecter Thu=ht <3t
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87.

88.

89.

90.

Current account deposits are
(A) Non repayable

(B) Non repayable on demand
(C) Repayable on demand

(D) Repayable with coercion

Which of the following is a digital
payment system in India ?

(A) Cheque

(B) Demand draft
(C) NEFT
)

(D) Cash payment

The minimum amount for customer
transaction for RTGS is

A) Rs. 20,000
B) Rs. 50,000
(C) Rs. 2,00,000
(D) Rs. 1,00,000

(
(

Primary objective of financial
inclusion is to

(A) Maximize profits of private banks

(B) Deliver services to all especially
the under served

(C) Promote only digital currencies

(D) Replace all informal financial
arrangements

87.

88.

89.

90.

OCT-50226—-A

1o @TeATdie et 7.

(A) ILd%hsS 9 Il JUITT

B) AFTUf shedTeR TA%he 7 hidl
U=

(C) HTTOft Shemak < STHUT=

(D) TEEH A% HATI

YEIeTeh! hivTdt WRATde fefea iz
TSt 3R 7

(A) GG

(B) femre gree

(C)

(D) T"@ U 37ET

RTGS gR UTgsh AIgIEIS! AEHT
formma w@epm ToRfa a2 7

(A) Rs. 20,000
(B) Rs. 50,000
(C) Rs. 2,00,000
(D) Rs. 1,00,000

forhiar T Sefieh 3ges Jeiaiehl

SHIVET IR ?

(A) G SehT=T T%T JTfeehdd
EIEEL

B) aferd a 319=a1 Tl fHe3uTT=T AT
T4 foxfia T 3uctsy e <Ol

(C) whad fefoea a1 Tedme <o

(D) Td 3= fofia sewm
EESL

)
)
)
)
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91.

92.

93.

A researcher has identified a problem
but has very little prior information
about it. Which research design would
generally be most appropriate ?

(A) Exploratory
(B)
(C) Experimental
(D)

Descriptive

Diagnostic

A Researcher writes “The findings
clearly prove that online learnings
is superior to classroom learning in
every situation”. Which is the most
likely problem with the statement ?
(A) Itis too objective

(B) It may overgeneralise beyond
the evidence of the study

(C) It contains insufficient technical
terminology

(D) Itis a recommendation rather
than a conclusion

Which of the following is essential for
applying the Mann-Whitney U test ?

(A) The two samples must be paired

(B) The observations should be
independent between groups

(C) Both population must be
normally distributed

(D) The sample size should be equal

91.

92.

93.
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Teh GYNYhTAT IH gddledl geied
Toet qd Arfedt A a1 g
IHHIUAT FRNEE TRRETST I 3fea

Torg stara &1 gk gftfediq 3Tiemsa

foreqor 7 aTidier woger fareqommet o

AR’ =1 faumTdie gald gvres gae

ST 3R 7

(A) B GU TS 3R

(B) & I Wedciean quear=a
Teftehs e A= &
M|

(C) 3T 3T AT TTLATHh IeqHIz
3R

(D) & Frehuitash Rrery 3118

Mann-Whitney U =IT=vfl <IN shua&ETd!
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(A) TH T SNEER T80 TTRIH
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(B) Tremeftet fteror waas StEett
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94.

95.

96.

97.

Which of the following is the most

appropriate criticism of excessive

classification of data ?

(A) It always increases accuracy

(B) It may observe the overall
pattern by creating too many
small groups

(C) It converts quantitative data into
qualitative data

(D) It makes statistical analysis
impossible in every case

Which of the following is the most
serious flaw in a research report ?

(A) A few formatting inconsistencies
(B) Use of a simple writing style

(C) Conclusions that are
unsupported by the evidence
presented

(D) Use of tables to present findings

Which of the following is least
consistent with the scope of business
economics ?

(A) Demand forecasting

(B) Cost analysis

(C) Pricing decisions

(D) Preparation of statutory financial

statements as the primary
objective

Under the traditional profit

maximisation hypothesis, a firm

should expand output as long as

(A) AR exceeds AC

(B) MR exceeds MC

(C) MC exceeds MR

(D) Total revenue exceeds total cost
at every additional unit
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94. HIfEd/3Teheaiiel 37l SfiehtuT ST

YEIGTUehl VTt Taid THYeh <ThT 3T 7

A) IS ITehal EHl dTed

(B) 3A-eh <& T AN SATeAHeS 3HThs
=T TR e ITETC Bl Iehll
C) & T&ATcHe Hlfgdi= EUIaL UMcHeh
ATt i

(D) IS YAk STt Frefihi
fergerwor 0 319 B

95. HIMYH TEATATd Jeletuehl Fard it

J I 3T ?
(A) HTeviimed el fagmdt e
(B) WTEAT AT EIRT RGARIA= TR

C) Tt heledT eI SR Taaiet
e wreu

D) Ty shreuamETdt e ST
T

96. WIcAIAUh! HIvd] ST SATGHTRIh

JTTE=AT ST Faid HH! GETTd

A ?

(A) AT 3TETS seo

(B) T forgomor

(C) Terma frafoma foia

(D) aefer 3mfYfep foerurs dar ot
% 9@ 3fewe

97. URUNEh THT HHTAHITHT JCII(\SGOI'»I:LHI{

TR TR IcqTe Shefiudd

et ?

(A) AR & AC U&TT SITEd 318l

(B) MR & MC Y&l S 318uid

(C) MC & MR &1 JTred 3/l

(D) ek SAfir YHear Hohet Hadw
B Hehel YT U&TT STEd 3wl
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98.

99.

100.

A fall in price of a commodity causes
movement downward along the same
demand curve. This represents

(A) Increase in demand
(B) Extension of demand
(C) Decrease in demand

(D) Shift in demand curve to left

Suppose the price of tea increases
while the demand for coffee increases.
The most plausible explanation is

(A) Tea and coffee are
complementary goods

(B) Tea and coffee are substitute
goods

(C) Coffee is an inferior good

(D) Price elasticity of coffee is
necessarily zero

If the price of a product falls and total
expenditure of consumers remains
unchanged the demand is

(A) Perfectly elastic
(B) Elastic
(C) Unitary elastic

(D) Perfectly inelastic
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