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Economics

Paper Il
AT

gz iecalll|

Time Allowed : 120 Minutes]

[Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

AT : AT TEULIRA ISR (100) Sgfoshed T feiel 3TTad. Teish FEATal g (2) 0T 3.

Td I3 HiedT.

1. Which of the following is an example
of contractionary fiscal policy ?

(A) Reduction in tax rates

(B) Reduction in public expenditure as
proportion of GDP

(C) Reduction in tax base

(D) Reduction in public revenue as
proportion of GDP

2. Which is the largest source of Union
Government’s tax revenue ?

(A) Personal Income Tax
(B)
(C) Corporation Tax
(D)

Goods and Service Tax

Custom Duties

3. Primary deficit =
(A) Fiscal deficit — Interest payments
(B) Fiscal deficit — Non-debt capital
receipts
(C) Revenue deficit—Non-debt capital
receipts

(D) Revenue deficit — Interest
payments

1. YEIcTdeh! SHIId HehIATcHS TSThIN I
GIOTT= ICTE T8 7

(A) eUmHd =

(B) Hehel <IITaiTd 3cdTeATst (GDP)
Gresi-eh @eEre THTOT ShHl ol

(C) = YRS T

(D) Hehdl ST 3cqTeATeit (GDP)
relST-eh Icq~Te THTIT HHT H0T

2. g WHRTAT H e FaTq Hial
HId HIor ?
(A) SafeFaTd Iea= T
(B) TE ST FaT T
(C) T /suft =
(D) HrmTIesh
3. WUfheh qE =
(A) TSRS ¢ - SATSIEH
(B) TSTRINIT T - Sholak HTSdalt
I~
(C) HEgeH e - ol HISda! Ica—
(D) WeHeft q¢ - S




. Which of the following Committee was
constituted to study poverty estimation
in India ?

(A) Alagh Committee (1979)

(B) Wanchoo Committee (1969)
(C) Urjit Patel Committee (2014)
(D)

D) Reddy Committee (2002)

. For a great spurt of industrialization
moderately backward countries need
some push from

(A) Government
(B) Organizational lead
(C) Banks

(D) Foreign aid

. f K=k >m -1 and the rank of the

matrix is M — 1, then the concerned
equation is said to be

(A) Over identified
(B) Exactly identified
(C) Under identified
(D) Unidentified

. In a binomial distribution probability of
success is ‘P’, then the probability of
failure is denoted as

(A) 1+P

(B

OCT-11226-C

. UEICTIeh! ShivTea |l ot

B SIiGET=aT ATl S7e g
SIS HATA! Bl ?
(A) 3TeTg gt (1979)
(B) T At (1969)
(C) 3Fia weat afirt (2014)
(D) EEt Aftredt (2002)

. HHETId; Aufdehiad esnged

IR g JuTaTdt
T FEhThGH IcdoH MUl STTaTIh
3.

A) FHR
B) 9=t
C) st
D) fereeft g
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. K=k >m— 1 31 arofi= Sof M- 1
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10.

11.

What is the correct sequence of the
following linear programming problem
solution techniques ?

(A) Formulation — Solution —
Implementation

(B) Solution — Formulation —
Implementation

(C) Implementation — Formulation —
Solution

(D) Formulation — Implementation —
Solution

What is the inverse demand function
for the following function ?

Q =200 - 4P

(A) P=100-2Q
(B) P =50-0.25Q
(C) P=200-Q
(D) P =200-4Q

What type of returns to scale does
the production function Q = 20K%4L%°
exhibit ?

(A) Increasing return to scale

(B) Decreasing return to scale

(C) Constant return to scale

(D) Infinite return to scale

While calculating general fertility rate
the appropriate female age group in
denominator includes

(A) 1to 15
(B) 15 to 30
(C) 1510 49
(D) 15 to 60

OCT-11226-C

8. W YIISH THET Aisfauar=ar =

AN IR 7

(A) TR — I — BT
(B) A — TR — BRI
(C) SRR — TR — Ihd

(D) TR — BRI — I

9. Wi ATl SF&d HETON Hhad

H 3G ?
Q=200-4P

(A) P=100-2Q
(B) P =50-0.25Q
(C) P=200-Q
(D) P =200-4Q

10. Q = 20K%4L95 @ IcqTed Held hivrcdl

11.

T TS SU=i T SRl
TISTehTd I AT Figel SN GHa]

A
B
C
D

1d 15
154 30
15 d 49

)
)
)
) 154 60

(
(
(
(




12.

13.

14.

15.

The term ‘emigrant’ refers to
(A) Intra district migration
(

(C
(D

)

B) Inter district migration
) Inter State migration
)

International migration

To obtain full benefits of demographic

dividend, what should India do ?
(A) Promoting skill development

(B) Introducing more social security

schemes
(C) Reducing infant mortality rate

(D) Privatization of higher education

For India, China, UK and USA, which
one of the following is the correct
sequence of the median age of their
population ?

(A) China < India < UK < USA

(B) India < China < USA < UK

(C) China < India < USA < UK

(D) India < China < UK < USA

According to Periodic Labour Force
Survey (PLFS) 2021 — 22 urban and
rural unemployment rate was

and respectively.
(A) 3.8,6.1

)

(B) 2.1, 8.6
)
)

(C) 3.3,4.2
(D) 4.2,3.3

14.

15.

OCT-11226-C

TR HHTR g TG0 (PLFS)
2021 — 22 AR IR 37for yrefior
U= €T TR
arfor

(A) 3.8,6.1
(B) 2.1,8.6
(C)
(D)

2.

C) 3.3,4.2
D) 4.2,3.3




16. What is true about Non-Banking

Financial Companies (NBFCs) ?

(A) NBFCs can accept demand

deposits

(B) NBFCs can issue cheque drawn

on itself

(C) Deposit insurance facility is

available in case of NBFCs

(D) NBFCs can not be part of the

payment and settlement system

17. The Fugitive Economic Offenders Act
2018

(A) Is related to the economics offence
valued more than 500 crores

(B) Is related to the economic offence
valued 100 crores and more

(C) Isrelated to any economic offence
irrespective of the economic value
of the offence

(D) Is related only to the realty sector
offences

18. Who can participate in the Liquidity
Adjustment Facility Reverse repo
and Repo auctions ?

(A) Commercial Banks and Primary
Dealers

(B) Non-Bank Financial Intermediaries
(C) Both (A) and (B) are incorrect
(D) Both (A) and (B) is correct

OCT-11226-C

16. Sehat foriar T STeid 1 SR

AR ?

(A) sohar fercfia shu=rm mmroft 3eft
ESIEATGIL]

(B) Sehat ferxfia shu=r Tad:aR eFTew
SHIg hdld

(C) STeha forefir shaw=rr it ferm gfaren
3Ty T

(D) Sehat ferchr shuwarm aoft amifor
Teeredi=an sFaed= Wit s
b TRl

17. ™R A1 3mawsf srRer 2018

(A) 500 ShIE Y& 3feeh Tomea
TR Sruemsht wefea 3

(B) 100 It T 31fereh qearean
aTifep ol wefa 3mg

(C) HIvTEl 3T oarean i
el gt 318

(D) <helos TATSR ATAHT SR Haferd
3R

18. TETdT THRISH e fegd W 3o
W1 fAATEMHE ShivT 9T ©35 ek ?




20.

21.

22.

Commercial Papers is a
instrument of raising funds.

(A
(B
(C
(D

Long term
Medium term

Short term

)
)
)
) Very long term

In an economy with no population
growth and no technological change,
steady-state consumption is at its
greatest possible level when the
marginal product of

(A) Marginal product of labour equals
the marginal product of capital

(B) Marginal product of labour equals
the depreciation rate

(C) Marginal product of capital equals
the depreciation rate

(D) Marginal product of capital equals
zero

Tax buoyance is
(A) Incidence of tax

(B) Actual or observed change in tax
revenue relative to GDP

(C) Same as tax elasticity

(D) A measure of increase in the tax
rate in comparison with change in
fiscal deficit

‘Expenditure tax’ was recommended by
(A) Kaldor

(B) Collin Clark

(C) Adam Smith

(D) Adolph Wagner

OCT-11226-C

19. =M 1 fAeft IvroE=
qreH 378,

20. TR repmE ae T dasHTeH®

FEATIT U AT ITeayHiat fR 399

&1 HETH UTdeilat Tl Segl

(A) FfHehre T 3cUTed VTSl
HYTd IcqTeAIEe 3TEd

(B) fHehr= HiHTd IcqTe TERT
TeATUEG 3HEd

(C) wregaT= HqTd IcaTed Jaw
TeATUEG 3HEd

(D) WISaaT= |G IcqTe I 3TEd

21. U] ILTENedT FeuS i ?
(A) <pIETd
(B) Hhed <M 3cTeAT=AT (GDP)
qoTd HTHEHATT IV Tca&
Fryan Teuens ae

(C) =t A farehd

(D) Toria gEr=an qerd <Al &
BT ATl AT

22, ‘WA U Bl Heho T hivl qiged! ?
(A) oSt




23.

24.

25.

26.

Special assessment tax means
(A) A tax on special benefits
(B)
(C) A periodical tax
(D) Gift tax

General tax on all people

When was octroi tax abolished in
India ?

(A) March, 2016

(B) July, 2015

(C) August, 2019

(D) July, 2017

According to the budget estimates of
union budget 2023-24, the gross tax
receipts for the financial year 2023-24
are estimated to be of GDP.
(A) 11.1%

(B) 9.7%
(C) 10.7%
(D) 12.1%

Arrange the following institutions
in the chronological order of their
establishment :

i. Establishment of SEBI
ii. Establishment of UTI
iii. Establishment of NABARD
iv. Establishment of LIC

(A) iv, ii, iii,
(B) i, iii, iv, |
(C) i, i, iv, iil
(D) i, iii, ii, iv

OCT-11226-C

23. T geaied o TEUS R ?

(A) fooe amredia X

(B) Td SArehTaiiel TTHT T
(C) fTrafa =
(D) WeTERA

)

24, RATHEA STehTd ot hefl TSI T ?

25. hel 3TdHehey 2023-24 AT 31T hed

JeER, foxfia a¥ 2023-24 = T
T IcT T ST Ica~TA1 (GDP)

3PeIia 3.
A) 11.1%
B) 9.7%
C) 10.7%
D) 12.1%

(A)
(B)
(C)
(D)

26. TATIIZAT HIAHAIR GTeAld HEATT

bl AMdl .

i, e T

ii. g.81.31m9. =i T
iii. et = T

iv. U375, < Tl
iv, i, iii, i
i, i, iv, i
i, i, iv, ii

I, i, i, iv




27.

28.

29.

30.

India has related to note

issue.

(A) Proportional Reserve System
(B) Minimum Reserve System
(C) Gold Standard

(D) Dollar Standard

‘Other deposits’ with the RBI does

not include

(A) Deposits of Quasi Governments

(B) Balances in the accounts of
Foreign Central Banks

(C) Accounts of international agencies
like IMF

(D) Accounts of self-help groups

Compare Digital Rupee announced by

the RBI and the crypto currency Bitcoin

and choose the correct similarity.

(A) Both are based on the Blockchain
technology

(B) Botharebasedonthe decentralised
system

(C) The value of both is totally based
on the demand and supply in the
global market

(D) The intrinsic and face value of both
is same

What is true about Payments Banks ?

(A) The Customers of Payments Banks
can not use ATM Cards

(B) The Customers of Payment Banks
are offered credit as a product from
the Payments Banks

(C) Remittance Services are not
offered by the Payments Banks

(D) The payment banks can not lend
to their Directors
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27. YRAME T J=ToHN! /I
IR,

28. Tierd dohehe STETIeAT ‘SR Jined’
7 IaYd T
(A) |G TR et
(B) WehIT Heedl sl Riect
(C) THIUHTS HREAT AW Tt
Q!
(D) THITEHT g=d T Wt

29. ISR T Sheted fSsiieet T 3Tor
foesrga a1 fopeel fi=h qarm eq
T I&d 9 el
(A) T8l ScTehed TASIHIER STTETid
3Ted

(B) el foehfga womefien smenfid 3tad

(C) TIeIe et quigel STt AToft
3T aSITaR 3T 318

(D) T JTAReh 3T qrifTeh qod
e 319d

30. UHE Sehlfawl 1 SIS 37 7

(A) e o=t UTEHIT ATM HTE
TR A AR

(B) UHC SehI=AT UTEHMT UHE &eh ol
Teh 3IcdTe FEUH TS od T8l

(C) 9 UTSIvaT= TeT YHE seh o ATal

(D) UHE SehT AT=AT TATADMT hal &3
RESEIE
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31.

32.

33.

Which of the following is the correct
statement about Pareto optimality ?

(A) ltis a situation where all individuals
are in a better position.

It is a situation in which it is
impossible to make a person
better off without making any
other worse off.

Itis neither related to social welfare
nor individual welfare.

It is a situation where all the
individuals are in a position of
worse off.

(B)

(C)

(D)

Which of the following statements
is/are true for the dominant strategy ?
i. The dominant strategy provides the
highest outcomes when compared
to other strategies.

ii. The dominant strategy is the optimal
move for an individual regardless of
how other players act.

Only i is true
Only ii is true
Both i and ii are true
Neither i nor ii is true

N~— N N e

(A
(B
(C
(D
Which of the following is true about
Keynesian consumption function ?

(A) MPC is constant and APC > MPC
(B) MPC is falling and APC > MPC

(C) MPC is falling and APC < MPC

(D) MPC is rising and APC > MPC

OCT-11226-C

31. W SedHdEed Wieiladeh! shivrd faem

q AR 7

(A) & M feeht ame f99 wel et
SRl STEAT.

(B) & 31t feorelt a1me same gavr
THTYE Sl T Sl TETE
eI THIY 314k TN
I 3R,

(C) B TSI sheamol foham Sfaaes

(D) & a7h feordt amme Y od sardt
Trse foora 3.

32. WIeAladshl shivrd farem guret ot
T 3R ?
i. SR fofareen qema st fo
Haiferes IR YeH Hard.

ii. TN YR TN S WAIg hd
IATATd AT Tet T AT TErEn
STFATETS] 35aH a1 318,
Facs | @ 3R
Ha i G 3R
i SATOT i gt W 3TTed

i fopar ii et @ ATEIa

(A) HiHid 3T Jeit (MPC) TR 318
0T FEE ITHRT et (APC) T
ST AR (MPC) SR 3T

(B) Hiwid 3THRT ot (MPC) Bt 318
SATOT FREL ITHAT et (APC) T
ITHRT YeRivet (MPC) ST 312

(C) Twid 3T Yt (MPC) Tt 3T
0T FEL ITHAT et (APC) T
AT TR (MPC) it 3118

(D) EH ITHAT et (MPC) aTedt 378
SJATOT FREL ITHAT et (APC) T
AR YeRivet (MPC) ST 312
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34. Who among the following economists
introduced the concept of permanent

income as a determination of
consumption function ?

(A) J. M. Keynes
(B)
(C)
(D)

J. S. Duesenberry
M. Friedman

J. R. Hicks
35. If Indian Administrative Officer went
to America and expend money on
foreign services like as transport,
hotels etc. which will be considered in
(A) Current account of balance of
payment

Capital account of balance of
payment

Balance of Trade (BoT) account of
balance of payment

Managerial account of balance of
payment

(B)

(©)

(D)

36. Kaldor’'s Non-linear Investment

Function implies that

(A) Marginal propensity to invest is
high at both the high and low levels
of economic activity

Marginal propensity is high at high
levels of economic activity

(C) Marginal propensity to invest is
small at both the high and low

levels of economic activity

(D) Marginal propensity to invest is
stable irrespective of the level of

economic activity

OCT-11226-C

34. WlATAYh! hIcT TR ITHT
ot Fraior soamEd) wemlt Ica==h
HohoddT HISel ?

(A) S. TH. &5

35. SR WRA TREeh 31ferenrl 3THiend it
IoT ftereHT, Bieet Seandl TeRh Telier 9HT

@< hedE I GHTSST

T hell S5,

36. SIcSR= INH T[T e 374
e e i

(A) 3T STaER=AT 3== AT

3TeY AT HHT=d [aav

Sl 3= 318

(B) AT SAEERI=AT 39 YA el
AT e 399 A

(C) 3T SgEr=aT 39 ATV 3T
TGS I HIHT= I[Teueh Sl 3feq
I

(D) 3Tfeh SAFTEI=AT Te A e
T T[evE ol R 3rEd
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37.

38.

39.

40.

Which statement is true in reference to
Phillips curve ?

(A) High unemployment rates are
associated with low inflation
rates

(B) High unemployment rates are
associated with high inflation rates

(C) High unemployment rates are
associated with zero inflation rates

(D) High unemployment rates are
associated with high wage rates

Which of the following are the major

policy goals of monetary policy ?

(A) Stabilize the level of aggregate
output and alleviate the business
cycles

(B) Increase the disposable income

(C) Increase the tax rate

(D) Increase the demand of
commodities

Which one of the following tests is
known as non-parametric test ?

(A) 1 test
(B) ‘Z test
(C) ‘¢? test
(D) ‘F test

Which of the following average is not
affected by extreme values ?

(A) Geometric Mean
(B) Harmonic Mean
(C) Median

)

(D) Mean
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41.

42.

43.

In the Solow growth model, the
assumption of constant returns to
scale means that

(A) All economies have the same
amount of capital per worker

(B) The steady-state level of output is
constant regardless of the number
of workers

The saving rate equals the constant
rate of depreciation

The number of workers in an
economy does not affect the
relationship between output per
worker and capital per worker

(C)

(D)

Which of the following States has
demonstrated fastest reduction in the
multidimensional poverty according to
multidimensional poverty index 2023 ?
(A) Kerala
(B) Maharashtra
(C) Goa
(D) Bihar
Which of the following is/are correct in
the context of Deen Dayal Upadhyaya
Grameen Kaushalya Yojana ?
i. This scheme is part of National
Livelihood Mission.
ii. It was launched in September,
2014.

ii. It focuses on poor rural youth of
age between 15 to 35.

Only iii

o

i and ii

P

—
Q
N N N N

Only i

(D) i, ii and iii
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44. The essential difference between
capitalism and socialism is that

(A) Capitalism exploits the worker and
socialism exploits the property
owner

Capitalism relies on the market
to make economic decisions and
socialism uses central planning

(C) Capitalism grows through rent
seeking and socialism grows

through government direction

(D) Capitalism relies on consumer
satisfaction to dictate choices
and socialism relies on producer

satisfaction

45. Pollution Haven Hypothesis states

that

(A) Tightening up pollution policy
reduces net exports or net FDI
inflows in a given country

Tightening up pollution policy
increases net exports or net FDI
inflows in a given country

(C) Tightening up pollution policy
reduces net imports or net FDI

flows in a given country

(D) Tightening up pollution policy
maintains exports and capital

flows stable in a given country
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46.

47.

48.

Statement | : Technological
backwardness reflects in high
average cost of production and low
productivity of labour and capital.

Statement Il : Foreign capital helps to
induce more savings in the economy
and increases the capital-output ratio.

Specify the correct or incorrect
statements above.

(A) Statements | and Il are correct
(B) Statements | and Il are incorrect
(C) Statement | is correct, Il is
incorrect

Statement | is incorrect, Il is
correct

(D)

The monetary authority allows an
orderly exchange rate adjustment
when there are major changes in
the demand and supply of foreign
exchange. This system is called

(A) Clean float system

(B)
(C)
(D)

Joint float system
Managed float system

Dirty float system

As per Rybczynski theorem, if there
is movement of labour from Nigeria to
France then production of cloth (capital
intensive) will and production
of wheat (labour intensive) will

(A) decrease, decrease

(B) increase, decrease
(C) increase, increase
(D) decrease, increase

46.

47.

48.
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49.

50.

51.

52.

Which of the following do not relate with
inter-industry trade ?

(A) Differentiated Product

(B) Natural comparative advantage
(C) Dissimilar factor endowment

(D) Dissimilar economies of scale

An increase in the domestic price of
the foreign currency refers to
(A) Depreciation of foreign currency
(B) Appreciation of domestic
currency
(C) Depreciation of domestic
currency
) Appreciation of foreign currency

(D

According to Hall and Hitch’s full-cost

pricing theory

(A) Price = Average variable cost +
Average fixed cost + Tax rate

(B) Price = Average variable cost +
Profit margin

(C) Price = Average direct cost +
Average overhead cost + Profit
margin

(D) Price = Average overhead cost +
Profit margin

According to Cournot’s model, if
there are n number of firms, total
output produced will be

of maximum possible output.

—
o
N
o R P e |
+ (> 1 |>
— —

S
I —
—_

49.

50.

51.

52.
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53. A firm under perfect competition will

continue to operate in the short run
despite earning losses only if

(A) Price > Average fixed cost

(B) Price = Average cost
(C) Price > Average variable cost
(D) Price < Average cost
54. Which of the following statements are
true in case of Samuelson’s revealed
preference theory ?
i. Choice reveals preference.
ii. Preference is revealed in a single
act of choice.

iii. Choice does not fulfil weak axiom
of revealed preference.

iv. The income elasticity of demand
for goods can be positive or
negative.

(A) Onlyiandii
(B) Only i, ii and iv
(C) Onlyiiandiv
(D) Onlyiandiv
55. What is meant by producer’s surplus ?

(A) The area above the supply curve
and below the demand curve

(B) The area below the supply curve
and above the equilibrium price

(C) The area below the supply curve
and above the demand curve
price

(D) The area above the supply curve
and below the equilibrium price
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56.

57.

58.

59.

Ifthe Quantity demanded q,=90-0.05p
and Quantity supplied g, = 12 — 0.8p,
find the excess demand when price is
Rs. 100.

(A) 34
(B) 86
(C) 85
(D) 17

The Bordered Hession always be a
(A) Square matrix

(B) Rectangular matrix

(C) Identity matrix

(D) Null matrix

According to Adam Smith, if markets

are narrow, division of labour won’t take

place. Markets are narrow because of

(A) Supply side dominance

(B) Fast growth of traded goods

(C) Lack of effective demand
)

(D) Imperfect competition in the
market

In a theoretical situation, if growth is
heavily export based, it might lead to a
fall in the terms of trade of the exporting
country.

A) Trade diversion — Jacab Viner

(
(B

Trade creation — Krugman

(C
(D

Exchange controls — Mundell

)
)
)
) Immiserizing — Jagdish

growth Bhagwati

56.

57.

58.

59.
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60. If the money supply is more than the
money demand in the economy, then

we observe on the balance

of trade front.
(A) Deficit
(B) Disequilibrium
(C

(D

)
)
) Surplus
)

Net balance of payment
equilibrium

61. Ocean fisheries, Highways is a classic

example of

(A) Moral hazard
(B) Public bad
(C) Negative externality

(D) Open access resource

62. A is to help preserve the

existence of some environmental

amenity e.g. African Wildlife.
(A) Option value

(B) Existence value

(C) Bequest value

(D) Stewardship value
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63.

64.

65.

66.

The optimum level of environmental
quality can be obtained when

(A) Total benefits are greater than total
cost

(B) The marginal benefit curve must
be equal to the marginal control
cost curve

(C) Neither (A) or (B)
(D) Both (A) and (B)

Private cost + External cost =
A) Opportunity cost

B) Environmental cost

(
(
(C
(D

Social cost

)
)
)
) Damage cost

“More number of children regarded
as an insurance against old age
by the parents” this statement

is suitable to which stage of
Demographic transition ?

(A) Stagel
(B) Stage ll
(C) Stage Il
(D) Stage IV

Which one of the following is not the
essentials of sampling ?

A
B
(C
(D

(A) Representativeness
(B) Minimum
Independence

)
)
)
)

Homogeneity
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67.

68.

69.

70.

R? = 1—[632D2], this formula is used
N° —N
for which of the following ?

(A) Coefficient of determination

(B)
(C)
(D)

Coefficient of non-determination
Rank correlation coefficient

Partial correlation coefficient

If A, B and C are the subsets of
universal set ‘S’ then which of the
following holds commutative law ?

(A) AuB=BUA
(B) AuB=BuD
(C) AuB=BnA
(D) AuB=AB

Who is associated with Error Correction
Mechanism ?

A
B
(C
(D

(A) Engel and Granger
(B) Dickey and Fullar

Durbin and Watson

)
)
)
) Box and Jenkins

Which one of the following is not
the characteristic of stationary time
series ?

(A) Time invariant mean
(B) Time invariant variance
(C)

(D)

Time variant mean
Constant autocovariance

67.
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71.

72.

73.

Expenditure switching policy refers to
(A) Expansionary fiscal policy

(B) Contractionary fiscal policy

(C) Change in money supply

(D) Change in the exchange rate

Statement | : The imitation lag
hypothesis tells us about the delay

in the transmission or diffusion of
technology from one country to other.

Statement Il : Millet production will
show less delay in the transmission
than any electronic good in India.
(A) Statements | and Il are correct
(B) Statements | and Il are incorrect

(C) Statement | is correct and Il is
incorrect

(D) Statement | is incorrect and Il is
correct

If the number of transactions happening
in the market are not sufficient then the

market players are exposed to the

(A) Liquidity Risk
(B) Operational Risk

(C
(D

)
)
) Credit Risk
)

Legal Risk

72.

73.

OCT-11226-C

farem | : sfiRm & grmiffim
STICATAT TAFHTET TRl ST o=l
TN TG Boaren foes gsten.

faem 11 : YRaTa FvreTE S
IeATCATIET ST ScaTe JHRUTE
S faas @,

A) fagm | 3mfer |1 T JARd

B) faem | 3mfor 11 3w aTRd

) Taem | = s 11| R AR
)

D) faum | 3w 3mfor 11 I 3R

TR ST J0T=AT SHgRI= ] Gl

M T8 SR SR WA

23



74. Match the following measures of degree
of progressivity of taxes and formulas.

Measures Formulas

1. The ratio of i (Yi=-Ty)-(Yo-To)
change in (Yo-To)
effective (Y1 -Y, )
tax rate to Yi
change 0
in income

2. The ratio of i.
percentage
change in tax
liability to
percentage
change in
income

3. The ratio of iii.
percentage
change in
after-tax
income
to percentage
change in
before-tax
income

T Ty

Y, Y,
Y, - Y,

~— N N e

A
B
C
D

A~ N~ o~

75. According to Collin-Clark hypothesis,
the maximum limit of the tax tolerance
level is percentage of GNP.
(A) 24

(B) 100

(C) 25

(D) 26
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76.

77.

78.

79.

Export Promotion Capital Goods
(EPCG) Scheme :

i. Allows export of capital goods

without export duty.

ii. Allows import of capital goods
at zero custom duty for export
production.

i is correct

(A)

(B) iiis correct

(C) Bothiand ii are correct
)

(D) Bothiandii are incorrect

Indian Economy ranked inthe
world in terms of Purchasing Power
Parity in the year 2022.

(A) 5th

(B) 6th
(C) 3¢
(D) 10

India was the producer of
Bananas in the world in the year
2022.

(A) Largest

(B) Second largest
(C) Third largest
(D) Smallest

In which year the United Nations
General Assembly declared 2023 as
the International Year of Millets ?

(A) 2022
(B) 2021
(C) 2020
(D) 2023
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80. In the year 2022 India was in the

category of based on the
GNI Per Capita defined by the World
Bank.
(A) Lower-Middle Income Group

(B) Upper-Middle Income Group

(C) Low Income Group

(D) Middle Income Group

81. In case of decreasing returns to scale,

the distance between the iso-quants
goes on

(A) Increasing

(B) Decreasing

(C) Fluctuating

(D) To become constant

82. Which of the following statement
is true in the case of Hicks-Kaldor
compensation principle ?

(A) If the gainers compensate the
losers and are worse off than
before, it is an increase in the
social welfare.

If the losers compensate the
gainers and are better off than
before, it is an increase in the
social welfare.

If the gainers compensate the
losers and are better off than

before, it is a decrease in the

social welfare.

(D) If the gainers compensate the
losers and are better off than

before, it is an increase in the

social welfare.
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83. Which of the following isoquant curve
assumes limited substitutability of
KandL ?

(A) Linear isoquant
(B) Input-output isoquant
(C) Kinked isoquant
)

(D) Convex isoquant

84. What is pure economic rent ?

(A) The returnto a factor whose supply
is completely inelastic.

(B) The return to a factor whose supply
is completely elastic.

(C) ltisahypothetical situation, possible
only with some assumption.

(D) Thisis adeficitpaymentmadetoan
owner of a factor of production.

85. Choose the correct meaning of risk
aversion from the following.

(A) In a fair game expected value
of income is equal to the same
amount of income with certainty.

(B) In a fair game, the expected
value of income is very high with
uncertainty.

(C) In a fair game, the expected
value of income is very low with
uncertainty.

(D) In a fair game, the expected
value of income is very high
without certainty.

OCT-11226-C

83. WIcilciueh! ShIUTd TH3TTEH ash K 3TIfoT L
= TG STETH ST TErd eRd 7

84. I[g A% @S RIS S ?
(A) SETET GLEST U0 ST 3R
7T TTHTRS WA Ju1.
(B) ST qRa3T quidul Fafeh 318 37
HEhThs Td JUT.
(C) & U HTcufeh TRfedt 31R, s
Il e I 373,

(D) 3cUTGAT=AT TZhT=dT HIThIAT eheic

EERILERICE

85. eIl MY SIRATH Te3var=l 9y 378

IECER

(A) I TWSWE IcqT T qod
fafega Ica=r=an 99y
3.

(B) I WAME, I~ 37U Yoot
FHffaadds gu STEd 3T

(C) I B, Icq~Tal STUfeTd qed
Ffraadas gua Fl IR,

(D) AT WeTHed, Icq~Ta 3Tuferd gea
ffeadafiEm gu Sa 3.

27



86.

87.

88.

89.

The G-20 summit was held
in India in 2023.

(A) Sixteenth
(B) Seventeenth
(C) Eighteenth
(D) Nineteenth

National Statistical Office (NSO)
was established by merging Central
Statistical Office (CSO) and National
Sample Survey Organization (NSSO)
in the year

(A) 2015
(B) 2017
(C) 2019
(D) 2021

India’s Gender Inequality Index (Gll)
value and ranked was
respectively in the year 2021.

A) 0.450 and 120
B) 0.450 and 121
)
)

(
(
(C) 0.490 and 122
(D) 0.490 and 123

The contribution of Horticulture was
________ percentage in the

agriculture Gross Domestic Product

(GDP) in India in the year 2022.

(A) 10
(B) 20
(C) 30
(D) 40

86.

87.

88.

89.
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202331 8T YRATd G-20 <

qige RTST Suand 3Tl gidl.

(A) 16 ot

(B) 17 ot
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(D)
higT Gifeaeht HRITed (CSO) T T
AT FRAU FEAT (NSSO) I ferefiermton
FE T TifeTdh wRed (NSO) =it
TG ey et

(A) 2015

(B) 2017

(C) 2019

)
)
)
(D) 2021

2021 31 It WRaT=T form SEwHar
fi&eies (Gill) goa 3nfor shrart Sshe
gl

0.45049 120

0.4509 121

0.49049 122

0.4909 123

(A)
(B)
(C)
(D)

2022 HE WRAIA HH Thd GRTTTd
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AR Tk gk Bl
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90.

91.

92.

Which of the following is the world’s
largest microfinance project in the

year 2022 ?

(A) SHG-BLP

(B) NRLM Bank-Linkage Programme
(C) Bandhan Bank

(D) The USAID Microfinance and

Inclusion Project

According to Center Periphery
hypothesis, slowly core area starts

experiencing and

trickle down starts happening to the

other periphery centers.
(A) Industrialization

(B) Diseconomies of scale
(C) Spread effect

(D) Capital accumulation

According to Mrs. Joan Robinson’s
model, golden age exists when

(A) AN/N = AK/K
(B) Capital to output ratio is zero
(C) Labour productivity is zero

(D) Profit is negative

OCT-11226-C

90. WAl SHITdT ¥ 2022 L ST

91.

Tatd wreT g&d g yehed gt ¢
(A) SHG-BLP

(B) NRLM Bank-Linkage Programme
(C) Bandhan Bank

(D) The USAID Microfinance and

Inclusion Project

affer fohraT=an hg-ule JHAHER,

HGET T T A
ATTal T gl ewrd i
IEEEAEIC RS
(A) ITenfirehetor

(B) HIS=I JHTITEH SeATeT=T
HA-s=dl

(C) Tazares uftomy

(D) Wsad E=

[N -
92. TrE™ M Tfemaa =3 JiHHEER,

Faumed Jfedeara JvArESt
(A) AN/N = AK/K

(B) TSael - 3cdTeH TOTR [ 34
(C)
(D) T U7 /ThRIcHeh 3Tl

AH IcdTgehdl [ 3Hd
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93.

94.

95.

96.

According to Global Gender Gap

Report, 2023 India has closed
percentage of the overall

gender gap.

(A) 64.3

(B) 54.4

(C) 68.2

(D) 89

The World’s most gender equal
country is

(A) India
(B)
(©)
(D)

Bangladesh
Iceland
UK

According to Multidimensional Poverty
Report 2023, people escaped
multidimensional poverty between
2015-16 and 2019-20 in India.

(A) 136 million
(B) 132 million
(C) 135 million
(D) 150 million

Which of the following factor or event
reduced prices of import of goods and
services under flexible exchange rate
system ?

(A) Appreciation of home currency
(B)
(C)
(D)

Depreciation of home currency
Devaluation of home currency
Up-valuation of home currency

93.

94.

95.

96.
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IAfyger T SmwTaT TgaTet 2023 TER,
qRATHEY T STEmTar TFFATT
FHHT it 3R,

SRIATATHT Mg 38T 2023 TaN
2015-16d 2019-20 AT HBMA
TIE! AREEAT QIHGES=AT SR 3T
(A) 136 fuferm

(B) 132 faferm

(C) 135 Tufe=H

(D) 150 faferm
GTecTueh! ShIvTeT HTeshes foha Tege
dafae fafma e yomelt st a%q
3o et ST e e Bld ?
(A) <=Mt T oI TUR

(B) <eft == Het Te

(C) <=M T ST

(D) eft =t rfergee
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97.

98.

99.

100.

According to IS-LM model, given by
Hicks-Hansen there is simultaneous
equilibrium between

(A) Income level and consumption
(B)
(C)
(D)

Inflation and unemployment rate
Income level and rate of interest
Demand and supply of money

is the implication of New
Classical Rational Expectations Model.
(A) Ineffectiveness of Fiscal Policy
(B) Effectiveness of Monetary Policy

(C) Ineffectiveness of Fiscal and
Monetary Policies

(D) Effectiveness of Fiscal Policy

According to J. M. Keynes, investment
is influenced by

(A) Price
(B)
(C)
(D)

Income
Marginal efficiency of capital

Wages

The expected rate of inflation is
related to the demand

for money, according to Friedman’s

theory of Demand for Money.

(A) Negatively
(B)
(C)
(D)

Positively
Passively
Exogenously
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97. fRwa-g== arh fediean 1S-LM

98.

IGEICIEED] EIlE)
THME TehT It T 3T,

(A) Icq~ UTdST AT IqATT

e uTferd B,
(A) fem
(B) 3ca—
ORIERIER IR R
(D) =&
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