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Economics
Paper 1II

e
PEEL RGN |

Time Allowed : 120 Minutes] [Maximum Marks : 200

Note : This Paper contains Hundred (100) multiple choice questions. Each question
carrying Two (2) marks. Attempt All questions.

AT : A GLAYehd THUT IR (100) Tgaarnt Ted ot oTed. Tcieh Jemen & (2)
U1 3Ted. @d U Wred.

1. Logit and Probit models are used to | 1. isite 370 ifse gfqamEm=T STR @

analyze data that are : YAl U&= faveroomardt gl
(A) Binary (A) faaiia
(B) Continuous
(B) Hem
(C) Missing o w3 e e
C) H¥ U &Al 3UcTsy
(D) Used to analyze business cycles ©) ‘
exclusively (D) @hdles IR TITeioo oG]
2. If Xy, Xg, wovennnn. , X, is a random | 2. SR Xy, Xg, e , X, & p & wEd
sample from a normally distributed o2 ¥ foraem sraeiedn Fermen fomo

ST ARG el TR Tl
A, W WeATAUh! v foato
JaTforg FEEERor (Standard normal)

population with mean p and variance

62, then the following follows a

standard normal distribution :

_ TEd ?
X-u =
X —
(A) 2 A) - u
X - u)? T _ )’
B = ® T
(0}
o> o2
©) X _u? ©) hard
o X=X py X2
o/\n ) /INn

3 [P.T.O.



Suppose Y; = a + BX; + ¢; is a linear
regression model. Goldfeld-Quandt
test is a test of :

(A) Autocorrelation

(B) Data mistakes

(C) Heteroscedasticity

(D) Correlation between X and Y
The following is the formula for

Pearson’s coefficient of correlation :

Covariance(X, Y)

(A)

GxOy

Covariance(X, Y)

(B)

2 2
GxOy

2
(C) Z—§ Covariance(X, Y)
Y

(D) o% x Covariance(X, Y) x 6%

If Y=0+pX;+¢ is a linear

regression model and there is serial

correlation among the error terms,

then :

(A) OLS estimators are unbiased
and efficient

(B) OLS estimators are unbiased
but not efficient

(C) OLS estimators are wrong

(D) OLS estimators cannot be

calculated
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Y; = o + BX; + e; & LT HiAHTHA Hfer=

FHA W Meethee-Free &l A==l
IR WEAeidehl A=A HeHid shall
S ?

(A) ERT=RE TeuaY

(B) 3Tehearidiel <eh

(C) Tafyrerdial sTehfay fwuidm
D) X d Y =N WeEeer=a Hewid
fasgT=a weEa U=l TUHRE A

Greteient I ?

Covariance(X, Y)

(A)

OxOy

Covariance(X, Y)

(B)

2 2
OxOy

2
Ox
2

—= Covariance(X, Y)
Oy

(®)

(D) o% x Covariance(X, Y) x 6%

AT Y, = o + BX; + e; & Lo HfTowH

gfqar s@a sufor = gfqaEr=san

JERTRmE ([T TeHaY 3 8d, W

(A) & sufor B ¥ sierw e st
FREGH STHA

(B) G snfor B % s st st

T Y T

(€) & smfor B ¥ siere gFR AW
(D) 6 sftr B ¥ sfer wredr A AR




x3

(x% +1)

Let ¥ = - What is the limit

ofyasx > 17
A 2
B) 0
© 1
D) 3

2 1
If A=

, what would be the
0 2

value of determinant A ?
(A) 4
(B) 2
(O
D) 1

In a static optimization problem
with an equality constraint, the

Lagrange multiplier, A is :
(A) Always less than zero
(B) Greater than zero

(C) Always zero

(D) All the above
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x3

(x2 +1)

ST Y = 7Y T8, Wy &l

@ & — 1 FEaH fodt @A ?
(A) 2
(B) 0
© 1
D) 3

2 1

ST A=

, T IR0 oI 1
0 2

;WA ?

(A) 4

(B) 2

) 0

D) 1

A E0Y S1Ed R swead T
RIS R ), TeRdt @A ?

(A) “EHE RO HH

(B) IR At
(C) &= ¥
D) IW qId

[P.T.O.



Suppose A =
2 0
B={0 O
0 1
be A - B ?
0 -1
A |0 2
1 0
2 0
B |1 1
1 0
2 1
© |1 2
1 0
2 0
D o 1
0 0

2 1 0
0 2 0| while
1 1 1

. Then what would
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2 1 0

FAST AR A=|0 2 0], @

(A)

(B)

(©)

(D)

1 1 1

0 1| qm A - B ==

11
-1 -1
2 -1
0 0
0 0]
11

0 1]
1 1]
2 1

0 0]
0 0]
1 0

0 0]




10.

11.

12.

2 1
If A=
1 2

] the characteristic

roots of A are :
A 1, 1D

B) 1, 3)

(C) (-1, -3)
D) (-1, -1)

Let y = K“If be the Cobb-Douglas

production function. Then, «

measures :

(A) Elasticity of output with respect

to labour
(B) Elasticity of output w.r.t. capital
(C) Marginal product of labour
(D) Marginal product of capital

Identify the non-tariff barrier from

the following :

(A) Ad valorem duty
(B) Specific duty

(C) Compound duty

(D) Voluntary export restraint

10.

11.

12.
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2 1
SR A=
1 2

afiTe9qe (Characteristic roots)

GATTUehl il ?

],?RAmwvﬁ%i

A 1, 1
B) 1, 3)
©) (-1, -3)
D) (-1, -1

HHST y = K1 & hla-STerd thel 378,
W o § YEUsht H <FIfad ?
(A) SRR SR T TTa e

(B) S<UTSHAT=N sTisdar=ar |iad=

[SEIEEX
(C) gmr= foeid Scgeha
(D) wreeerr= oA Sceehd
TeAtedsh! AT fosa sTsere
e
(A) Heatufted &t
(B) faferse =%

(C) TR H
(D) wEvRd frafa fefy

[P.T.O.



13.

14.

15.

Dumping aims at flooding foreign

country with ................
(A) High priced goods
(B) Low priced goods
(C) Specialized goods
(D) Monopoly goods

The managed float was formally

recognized in ...............
(A) Geneva Accord

(B) Jamaica Accord
(C) Washington Accord

(D) London Accord

Tariff on agricultural and industrial
goods imposed by US during great

depression is commonly known as :
(A) The Smoot-Hawley Tariff

(B) The Smith-Hawley Tariff

(C) Herbert-Hoover Tariff

(D) The Johnson-Hawley Tariff

13.

14.

15.
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\'qu\_i\;i,.“.ql Sy W ............. Eﬁ' Tlﬁ
HLO T AN

(A) =3 Tt asq

o [a

[en Hdl=Al A

(B) &H

(C) forersfishd &
(D) TR I

FEud dlaH

= T,

(A) fSfFer R
(B) STH&HI HIR
(C) affeied R

(D) @eT R

[ MY N NN (aV
Sillden HelHQI=Hl enlodld HHIen1 <p Y

g STEfiTR aRER SRR SRl
Y el .

(A) TIE-Bldd STehTdl
(B) fHg-glaat Sehrdl
(C) THE-gaR kIl

(D) SIHA-g8laa STehrdl




16. Factor price equalization theorem

17.

propounded by Heckscher states that
factor prices in two countries get

equalized in the long-term due

(A)

difference in opportunity cost
(B)

comparative advantage

(©)

free trade based on comapara-

tive advantages
(D)

absolute advantage

Mercantilism was based on the

ideology of ................

(A) Rapid industrialization

(B) Economic nationalism

(C) Free trade

(D) Economic expansionism

JUN - 11219/11—B

16. T TR holedl W TohAd FHTAd

17.

UM T2 forud UMl gEenfud 2

(A) FfrEEidia T

(B) T 1Y

(C) qoIcHesh enid Heri SATIN

[P.T.O.



18.

19.

20.

When a country can import more
with a given quantity of exports, the

terms of trade are said to be ...............
(A) deteriorating terms of trade
(B) improving terms of trade

(C) income terms of trade

(D) double factor terms of trade

Converting your local financial
assets into foreign financial assets
at the market determined exchange
rate is called ............
(A) Reserve Account

(B) American Depository Receipts
(C) Capital Account Convertibility
(D) Current Account Convertibility

IMF’s changed outlook on putting
back the controls on capital account

came after :

(A) The subprime crisis

(B) Greece debt crisis

(C) South-East Asian Crisis

(D) O1l crisis

18.

19.

20.

JUN - 11219/I1—B

ST TEeT <9 feeiean fata A 2 fyes

HIT 3T h& ITehdl dogl o1 SATAST

(A) foorsciean =aTaReTd
(B) ﬁﬂllﬁw STIRITAT

(C) 3= SATIRITAL
(D) fgoress =ATIRE

arer ffead soen fafa UgEr

T ek fasiar Tosht & Wt foita
{‘il‘l‘dﬁld {C\L.lidi\{q q',{d\l ..................... w
................. 31@. w.

(A) TEE @

(B) AR ST rerd

(C) Hread W=l ied=a]

(D) =Tq] SreTet qRedre
ST ATOIE= Wl e

10
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21. Edgeworth Box allows the study of | 21, usH dfeg &1 @ielidl sHIven ngqi“oicé\om
the intersection of : SN S 3 2
(A) two individuals trading two - - .
8 (A) S T S S SRTaTesd S
different goods
MR
(B) two individuals trading one
(B) T =il ST T I&Ial MR
good
C AT ST S ATTATTeael =
(C) one individual trading two © = X
different goods
(D) two countries trading two sets (D) TH <0 3T ek d«j\vﬂl S G
containing several goods IR
22. To service public debt .............. must | 99 g Sl BSTIGST TR
be paid. e
(A) fees (A) W
(B) fine (B) ag
(C) interest (C) =
(D) tax D) FX
11 [P.T.O.



23.

24.

25.

A domestically held public debt is
the debt that ...............
(A) we owe to the World Bank
(B) we owe to the Central Bank
(C) we owe to Government

(D) we owe to ourselves

Public debt accumulation may be so

drastic as to lead to

(A) fiscal breakdown

(B) loss of profit in the public sector
(C) loss of revenue

(D) break-even point

According to the principle of
intergenerational equity, the burden
of today’s public expenditures must

be borne by ............
(A) Present Generation
(B) Government

(C) Future Generation

(D) Central Bank

23.

24.

25.
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AT AIESIeh hel FUNS

o~

(A) 29D AN SNIfder sfehd <0l
SIUGIG]

(B) 29M= AN AeFadl oehd <0l
AT

(C) WM AFReh YA <90 AT
(D) 2 AMRes Ao <0 AraK

ISk hsl Had Akl el 3T ¥ehdd

o

IESIES)

(A) TSRS JOMATdI

(B) HreSier &I TR B

(C) wegar=t Bt

(D) 939 fog.

SMARUEE T TeaT R HEAT=A

hlealdicl YR TE 39
RIEECEKICRISEECH

(A) wErehrely fudt

(B) zmHA

(C) Yt fudl

(D) HeHad! o

12
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26. Government needs to follow the | 2¢. wEsfqe s SamT SR q0
ethical principle of .............. while S TETE TEH FY S AT
resorting to public debt.

(A) h1EhTX
(A) Frugality
(B) Equality (B)
(C) Efficiency (C) e
(D) Intergenerational equity (D) STafUeT TH=I™

27. Ideally public capital formation | 97 eyl feerdia qesies wieae Mt
should be financed with the help TSR — T e
of :

(A) s fom
(A) loan
(B) borrowing from foreign markets (B) I RIS
(C) borrowing from IMF (C) STaeUsera Aoiet et sl
(D) Tax collected (D) & HEgel

28. Rising public expenditure leads to 98, ITac TENEE telt{ftl)o\o =TS oY AT
increase in the rate of interest A S G — s 2.
resulting in :

(A) ST qEeh 1SS 38 BId
(A) Crowding out of private 1
investment ( )
(B) Crowed in of private investment (B) i JdA[P PSS =7 &
(C) Market failure (C) dNR 39
(D) Government failure (D) IMEA A9IYT
13 [P.T.O.



29.

30.

31.

Which of the following is not a public
utility ?

(A) Water supply
(B) Electricity

(C) Entertainment
(D) Energy

The

externalities is

counterpart of benefit

(A) average costs
(B) total costs

(C) internal costs
(D) external costs

Efficiency in production requires

that :

(A) marginal rates of substitution

are unequal to all consumers

(B) marginal rates of technical
substitution are unequal to all

firms

(©)

marginal rates of substitution

are equal to all consumers

(D) marginal rates of technical
substitution are equal to all

firms

29.

30.

31.
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TEAcTeh] VT Seeh HTeisiiTeh Ul
A& ?

(A) TTirEarer

(B) ==

(C) HARSH

(D) &1

Y SRR g 9 RS
(A) W =7
(B) TRUl ==
(C) favia ==

(D) e =33

SR hIIIHal U

(A) Fd SuEEEe THd 9aiEgdr €3
THE A9

(B) ¥d SENMEEATEIST HHIG qifsen

TIiEar X GEE A9

(C) §d SuviEEde HHd 9aiEgdr €%
T STl

(D) §d SETHETEIS! A difseh

T g1 HHE 3T

14
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32. If the fi has both listi . N
© Hrih has both MONOPOUStC | g9 wt scureges=h o] IS ARG &
power in the product market and
monopolistic power in the input 2ok AT UTEHIEHR T8 q TR
market then the factor is paid a
Price ...ccvevneene. faed SO Hieger ST
(A) Equal to its Marginal Revenue
Product (MRP) (A) = HHa SR WTRierien
(B) Less than its Marginal Revenue
Product (MRP) (B) =1 WM IcACA Ui HHE
(C) Greater than its Marginal
Revenue Product (MRP) (C) A=A WA STHRT ATATTET S
(D) Equal to its Value of Marginal
Product (VMP) D) scflart Hesikden
33. The concept of revenue neutral rate | 33. U= AegA T U HRTTAT IV
of tax becomes relevant in the case Frada TET 3@ ?
of :
(A) HTAT A a5
(A) change in tax base
(B) ot fara sTeeiean = S
(B) a new tax replacing an existing
TS KA B
one
(C) an old tax being discarded (C) TEIsT ST T g ZTehel ik
(D) change in tax structure (D) F TG I]A B9l
15 [P.T.O.



34. All scheduled banks in India are

35.

36.

schedule of
the Reserve Bank Act and they are

included in the

expected to keep cash reserves of

equal to percent of their

deposit liabilities.
(A) Seventh, 3
(B) Second, 3
(C) Seventh, 2
(D) Third, 5

The Origin of Development Banks

can be foundin .......... in the year ..........
(A) France, 1789

(B) U.S.A, 1776

(C) Germany, 1832

(D) Belgium, 1822

Indian Monetary Policy based on

monetary targeting was

recommended by
(A) Rangarajan Committee
(B) R. Gandhi Committee
(C) Khusro Committee

(D) Chakravarty Committee

JUN - 11219/I1—B

34. 9 IR ATgFaa St IR g

35.

36.

TATER =

(A) grqen, 3
(B) T&I, 3
(C) Hrdean, 2

(D) fa&==, 5

forepT SlshT=l STH

I e IS
(A) W, 1789
(B) J.TE.T,, 1776
(C) ST, 1832
(D) desiam, 1822

Tifser ALATIH Hish FRom RTRR"

16
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37. What was the major drawback of | 37. 1965 H&d WA @R d&a HAW
Credit Authorization Scheme AT T SR G e |
practised by RBI in 1965 ? FUE B 2
(A) It led to industrial monopolies A) S siif Serdt Frt 5
(B) It resulted into more industrial
. (B) 91qes 2iENfTeh STSRUl dee
sickness

(C) It led to credit starvation (©) =g E 5

(D) It led to huge administrative (D) A was wREE face
delays El|

38. One of the major differences between | gg  fafymeray aftr g=Ts e T TE
Bills of Exchange and Promissory
Note is that : F
(A) Bills of Exchange are for short- (A) faf s STeushele 3/Edd X

term while Promissory Note is
O SERICiE 3THd
for long-term
(B) Bill of Exchange has three (B) fafamama o9 wal stga @)
parties while Promissory Note N F—
dd-4Ald <hdao SHdTd
has only two parties
(C) Bills of Exchange are issued by (C) fafmaas Aezedt dheeq faaia
central bank while Promissory EN QNI & S
Notes are issued by commercial ’
banks frdid hedrd
(D) Bills of Exchange are illegal (D) fafmaTy s19Y oA T ST
while Promissory Notes are
legal in nature I WEUTE ST
17 [P.T.O.



39.

40.

41.

Which of the following is not a form

of mortgage ?

(A) Simple mortgage

(B) English mortgage
(C) Partial mortgage
(D) Anomalous mortgage

The RBI appointed a committee
under the chairmanship of S.S.
Tarapore to seek recommendations

on which of the following ?

(A) Restructuring of SBI

(B) Recovery of NPAs

(C) Convertibility of rupee

(D) Implementation of Basel norms

Basel III conditions, as applied to
Indian banks deal with :

(A) Bank capital structure
(B) NPAs of banks
(C) Profitability of banks

(D) Aggregate bank loans

39.

40.

41.
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T TeTdeht hToTdl TTEToTEl YehR ATEl ?
(A) &Y TR

(B) S e

(C) 3if¥rer T

(D) SAUARTHS TTRT0l

figred dh7 TH.TH. qUGiT Iar=A
SALIRIAEITA B! hYMeR RTRREN
FHOIEES GHdt A9l ?

(A) YRAE Ve dahel TR

(B) 3TqTeH Huxitel Sl

(C) U=t gferd=aa

(D) S8 d=El SAHASSIT0N

IR SR @] Shoredl sia 11T 3wt

(A) &k et =

(B) Shreit 9T HO

(C) SRl ATyl

(D) THU Fh H

18
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42. Identify the statement that is not | 42. et faum sfwan :
correct : .
(A) 9RGE Rereg slehd iteiehtor 1949
(A) RBI was nationalized in 1949
A A
(B) C.D. Deshmukh was the first
Indian to hold the post of (B) R S TeRs L
Governor of RBI el JvmE 7 ufgel wRdE 2
(C) RBI is the custodian of Foreign (C) uRdE Red % WA= Whia
Exchange Reserves of India
T HieAE SAfRe
(D) Raghuram Rajan succeeded
. (D) 3 TeA AR TH TS
Urjit Patel as the Governor of
RBI I e dha TR 3
43. SARFAESI Act (2002) in India deals | 43, SARFAESI &l (2002) @Teeist
with which of the following ? % frfed oTR 2
(A) Merger and acquisition of banks o
(A) dahra fafertertor sTfor srfiefienon
(B) Restructuring of cooperative
banks (B) WEhR[ STl AL
(C) Bank Recapitalization (C) s ?ﬂ%ﬂ?ﬁw
(D) Recovery of NPAs. (D) ST HUiE! Ty
19 [P.T.O.



44. Which of the following statements

45.

about Reserve Bank of India is not

true ?

(A) RBI is the central bank of

India

(B) RBI moulds the monetary policy

of India

(C) RBI moulds the fiscal policy of

India

(D) RBI is both the bankers’ bank

and Government’s bank

Which of the following is not among
the five associate banks that have
been merged with State Bank of

India ?

(A) State Bank of Bikaner and

Jaipur
(B) State Bank of Hyderabad
(C) State Bank of Punjab

(D) State Bank of Mysore

JUN - 11219/I1—B

44, A e S Seuld shiv faum

45.

T AR ?

(A) 9 Tierd s 9=t AezEdt S
3T

(B) 9rRdg ford o Hifgs «Rom=
AU A

(C) YR g o Teifaxia o=
ARG A

(D) 9RdE fgrd o & At o6 9
THIET ok 3A®

WATTUsh! hIU deh TRA W slehd
et e Teredn 9re edrt deniae
e ?

(A) Ve J& o fohrR omfor SR
(B) W2 % 3% TEIeT

(C) W2 % 3k UE

(D) Ve d& fF TP
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46. Match the following : 46. <SS

Nobel Prize Winner reret wfafen et
(@ Amartya Sen (@) o &7
(b) Richard Thaler (b) e omi
(¢) Paul Krugman (c) die HTHA
(d) Robert Lucas (d) e FFH

Field/Area E]

(i) Behavioural Economics (i) SR ST
({i) Development Economics (i) fowmme Stefvme
(iii) Welfare Economics (iii) HEATITRRT ST
(iv) International Trade (iv) ST SATIR
Codes : Hehdich

(@ b)) @© @ @ b)) @© @
A & G @G () A @ G G Gv)
B) @) @) @) O B) G) GiE) G G)
© @ @ @ @ ©) Gv) G) @ Gid)
D) @) G @ 6 D) Gi) G @) G
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47. According to Leibenstein, the

48.

favourable conditions in the path of
Economic Development are known

as :
(A) Positive factors
(B) Incentives

(C) Capital

(D) Growth agents

According to Hicks, a neutral

invention is when :

(A) It increases savings and invest-

ment in same proportions

(B) It raises marginal productivities
of labour and capital in the

same proportion

(C) It develops agriculture and
industrial sector simul-
taneously

(D) It does not affect the economy

JUN - 11219/I1—B

47, AFSRLTE IreAl Ha oniies TRt

48.

(A) Hh[[cHh ¥Zh
(B) SO

(C) wiger

(D) Fal sAfsrrd

Toae A= Ad, Te¥y TRy degrd e

'a?ﬁ@?&'[:

(A) S St 301 Aau[hTHE TH

JHOME 91E B

(B) ©es 9™ 3T WiEaem=a HHd

SAEhdd U YHUNG o€ Bid

(C) TS UehTaded FHiT 0T Sirenfiten

& foerrd ara

(D) WYes TfawdeR TRomy Bid et
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49. Which of the following can be said | 49. T M SR JF &I WICTATHRT
as a major difference between -
! HIUAT YHE Hh A 7
Harrod and Domar growth
models ? (A) T rEdEn TR = eTea
(A) Both have different - N <
(B) gl W HREHR THAAGR T
assumptions
W ST qE AR
(B) Harrod stresses on knife-edge
equilibrium while Domar does (C) Ted Yey Wd IMEEr 3], aX
not NN N e
SH{A HeY HEMH QRIdY <nlxd
(C) Harrod’s model is for advanced
countries while Domar model e
focuses on backward countries (D) S e G Sus EERRICT
(D) Both use different notations for firy foamn TR R o
marginal propensity to consume
50. The capital-turnover criterion of 50. AR TSel—Selleled s
investment is associated with ............ 1 aqefaegien FrTfed o,
these economists.
(A) Joan Robinson and W.W. (A) S Ufsrae enfor SRS QSRS C T
Rostow
(B) S.§. dieeh ST TA.TE. geh-H
(B) J.J. Polak and N.S. Buchanon R
(C) K. Kaldor and Rosenstein- (C) . Feer 3 A== EA-USH
Rodan
(D) Ragnar Nurkse and Hirschman (D) TR T Ao el
23 [P.T.O.



51.

52.

Theory of Big Push describes

different kinds of

(A) Stimulants and shocks

(B) External economies and
indivisibilities

(C) Equilibrium traps

(D) Growth agents

The way income is distributed across

individuals and households is

referred to as :

(A) Absolute inequality

(B) Relative inequality

(C) Vertical inequality

(D) Horizontal inequality

51.

52.
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ydes Il THgiad e 9=

(B) &g ey aAtfor stfayrsaan

(C) HHdIA |

(D) Fai AfeeRd

A SO SpeaHea Sca—=1 faazom=n

(A) Truer fasma

(B) wmuey fasman

(C) Tu==aia fasma

(D) =g fooman
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53. According to Hirschman ............. 53. BEEEA AT TG U ST TR
industry is having highest combined Y T Taifees omed
linkage score ?
(A) =EEm
(A) Textiles
(B) diEe o g SN
(B) Iron and Steel
(C) Energy (©) i
(D) Agro-based industries (D) Foft-smenfia e
54. Who has developed the theory of | 54. TR Saaersn fgid Hivil faehfad
technological dualism ? el ?
(A) J.H. Boeke (A) S.TF. @
(B) Benjamin Higgins (B) st fefir
(C) R.P. Nelson (C) ST Ferd
(D) Charles Kindleberger (D) =g feheaesit
55. According to Rostow’s growth model | 995. UL == ELl RLSEIFSIN Srefererer=T
............... stage is a watershed in the STEeh AT ShIfThRI el TREEUINT 3Taeel
life of a society ? | e & e
(A) Traditional society (A) URUfeh A
(B) Drive to maturity (B) uRusad=a fegn are=ma
(C) Take-off (C) SEETomere
(D) Age of high mass consumption (D) 3=9 gEtFE SUGET o
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56.

57.

Which of the following economists
have developed New Growth

Theory ?

(A) Romer, Lucas and Arrow

(B) Romer, Robinson and Kaldor

(C) Marx, Schumpeter and Keynes

(D) Romer, Schumpeter and Meade

The basic needs approach to

economic development consists of

(A)

Basic income and consumption

(B)

Provision of Minimum Wage

(C) Provision of health services,
education, housing sanitation,

water supply and adequate

nutrition

(D) Public distribution scheme

56.

57.

JUN -11219/11—B
WA hive refassil ‘Ta-gal

fagia’ fowfaa wen s ?
(A) IR, T 07 1
(B) U, Ufe=gd o1 shieer
(C) W, gdtex offor &=

(D) IR, YU a7t He

3R forehTar=A FAYd TR gl

(A) HAYd 3= 30 IqYRT

(B) fhAM dar=T TS

(C) g, faeon, Tefmio =,

TofgEErel ST QL& 9T =i Ts

(D) wresies fordor e
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58. In which year the World | 98 IO TSl STk feshe STgetetr=
Development Report had the theme fae ‘ faerre 3Tee@’ @ BT ?
of ‘Challenge of Development’ ?
(A) 1990
(A) 1990
(B) 1991
(B) 1991
(C) 1999
(C) 1999
D) 2000 (D) 2000
59. Which of the following says that the 59. TmHE= fafiree Teien STt oI
per capita income is maximum at a e 3TEd ®© gé\lcfl\‘:lq'?l IV T
particular level of population ? ey ?
(A) Malthusian Theory of Population (A) HoUE I drREen e
(B) Theory of Optimum Population B) - e
(C) Theory of Demographic . . .
o (C) drraed e fag
Transition
(D) Harris-Todaro Model (D) B
60. Name the state with the lowest death 60. 2011 =1 STUHR TR T oI )
rate according to Census 2011. e S
(A) West Bengal (A) W= S
(B) Haryana (B) @
(C) Bihar (©) Toer
(D) Kerala D) %
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61.

62.

Which of the following establishes
the principle that energy can neither

be created nor destroyed ?

(A) Pigouvian Tax

(B) Coase theorem

(C) Tradeable permits

(D) First law of thermodynamics

What 1is the Environmental

Economics ?
(A) The branch of Economics that
studies how environmental and

natural resources are developed

and managed

(B) The branch of Economics that
shows how to exploit natural

resources as quickly as possible

(C) The psychological study of
relationships between humans

and natural resources

(D)

The relationship between

Economics and trade

61.

62.
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St i 3% weha At femar o A
qad A § a JEid IR HeheuH
e I 2

(A) fomfoa s
(B) &9 I

(C) MR IFF 9@™
(D) SwRTfaeh=n wom f7am

TR0 A ®UN i ?

(A) AT S0 IMEN S T
g Jgfiier daen fawfaga o 9

T SHORYTIS hi0l AT 31T

ETG

(B) ORI (Gl STeaa EfTeh ST
FO0T S <Yl B SISO ST
TH 9

(C) well o +afifer HEem =1 He-

(D) 379 o MR AT Hadae
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63. Which of the following is

a

transboundry externality ?

(A)

(B)

()

(D)

Pollution has an identifiable

source

Pollution emissions in one

country or several countries

affect other countries without

pollution problems

Pollution which emitted from

many sources and it is
extremely difficult to identify

and monitor

Pollution which can take the

form of chemical substances or

energy such as noise, heat or

light
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63. TeloTush! s HMAMR sfetar guffad ?

(A) TEEOMET H HId eIy

Sl

(B) TRl foharl sk <mial GO

IS YGHOTEl Y9 O SR

3 MR RO i

(C) JguUul 3ch s*mtamﬂlﬂﬁ;i SIS

S F N STHAET 3T 9 A

T FHIU AT

(D) @S SRy foan Timme,

IOTCT fohall TERTRT STRM o1l Th RIS

B HgST
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64.

65.

() The Population Policy 2000 had
a long-term objective of
achieving a stable population by
2015.

(z1)) The Population Policy 2000

aimed at achieving universal
immunization of children
against all vaccine preventable

diseases.

What can you say about the above

statements ?

(A) Statement () is correct but (i7)

is incorrect

(B) Statement (i) is correct but (7)

is incorrect
(C) Both (i) and (ii) are correct
(D) Both (i) and (ii) are incorrect
The abbreviation PPM stands for :
(A) Parts per million
(B) Production per million
(C) Parts per metric ton

(D) Production per metric ton

64.

65.
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() §F 2015 THd dArenae fEer
T 91 2000 =1 AREEA HROME
HEEINIR IR A A

(i) FES= Aeren widee Lot
STl WE (e THIHRIT HI0 T
T 2000 =1 AHEEA GROT 3fE
BId.

I < faumTeTed @reilerdeh! ShIoTdl
T e ?

(A) o™ (i) 3= 91 fa9™ (1) =
e

(B) faem (i) em=eh 90 faem () =
e

(C) faum () 9 (i) T=gF 3ed
(D) faum () 9 (i) o M

PPM % dfeT@ €9 Yeads®! &
gRiferd ?

(A) 9fd Szr@er w0

(B) 9fd <ereier S
(C) 9fq #fge 29 &0
(D) wia afger <7 SeRA
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66. Why do large business corporations | 66. HId! ZEA™ HExs WoH LA 2|
voluntarily reduce their pollution ? FOIEES! T FIA HIA 2
(A) Some consumers are willing to (A) TE U RA SRS S
pay more for Green Products T8 ANTIE TR ST
(B) Green investors may prefer to (B) Ra TqaUReR WIS Sifeerent
invest with socially responsible AT SENTEEAT=A] T[qev]eh 1
firms Tt A
(C) Industries try to act first before (C) &R Hed wgiareia faam
government passes tougher mlquqliqu ST GEATAT HTH
environmental laws HEAE ST
(D) All the above statements D) = Td fgum @l smed
67. As per census 2011 data which state | 67. &7 2011 =1 SFVHIER WA ShIoT
in India has the maximum sex T T 99 qewy o 2
ratio ?
(A) ST
(A) Chhattisgarh
(B) Aiceh
(B) Karnataka
(C) =@
(C) Kerala
(D) R
(D) Odisha
31 [P.T.O.



68.

69.

70.

Which of the following is a non-

renewable natural resource ?
(A) Fish and livestock

(B) Petroleum

(C) Human Resources

(D) Teakwood plantations

Demographic dividend refers to arise

in population between the age group

(A) 14 to 59
(B) 15 to 59
(C) 15 to 64
(D) 14 to 64

Which of the following ministries
implements the Mid-day Meal
Scheme (MMS) ?

(A) Ministry of Women and Child

Development

(B) Department of Food and Public

Distribution

(®)

Planning Commission

(D)

Ministry of Human Resource

Development

68.

69.

70.
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JEATdeh] hIUN e SHIEE STaI-
Fg 3R ?

(A) 99 9 YA

(B) Ufe=m

(C) Het HEeH

(D) WA= @NTeS

TANRA AhTEd B
(A) 14 d 59
(B) 15 d 59
(C) 15 1 64

(D) 14 d 64

@Ak IV AT HEATS

IS AT SHAASTEN hedl S 2

(A) wfgen for a HeA WA

(B) 3791 9 HaSiqer faaeor fasm

(C) TFersH smEm

(D) \FE gEed faem w9
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71. Which of the following criteria is

used to define an urban area as per

the census 2011 ?

(1) A minimum population of 5000.

(z1)) A density of population of at

least 400 persons per sq.km.

(zit) At least 75 percent of the male

working population engaged in

non-agricultural pursuits.

Which of the following is correct

answer using the codes given below :

(A) (i) and (ii) only

(B) (ii) and (i) only

(C) (i) and (zii) only

(D) @), (i) and (1)

JUN - 11219/11—B

71. SFRIOAT 2011 J8R, AR &= A

FLAMT CTeATeTdeht shivral RS STaTe

STt ?

() T AREE 5000 Sdh! e

(i) ARGEI a1 fRAM 400 TRt
gfa =1, T, e

(iii) TR it &ea fohmm 75 2ok geu

) S hd

FEFRH AR FHRT ST

Teid ehdlhr=al SMER 3TgH I

FIE ?

(A) e (i) ST (30)

(B) e (ii) MM (i)
(C) weR (i) Mo (iid)

D) (@), @) 3o (i)
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72.

73.

Which one of the following is not an

indicator of the multidimensional

Poverty Index ?

(A) Health

(B) Education

(C) Living Standard

(D) Maternal Mortality

Deposit Insurance and Credit

Guarantee Corporation (DICGC)

was established on .............
(A) July 1, 1978
(B) July 15, 1978

(C) August 15, 1978

(D) October 2, 1978

72.

73.
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TATTUsh! IV Teh AgsTRam SIed

~

BEUEAC IR R | 1

(A) Y

(B) Tretor

(C) TBuitHH

(D) A g

& fomr 9 ua g6 qeHes® (DICGO)

R L= i = £ A

(A) 1 51, 1978

(B) 15 91, 1978

(C) 15 3T, 1978

(D) 2 ARIeR, 1978
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74. Who recommended to establish the | 74. fom fame wftrertor Tads shevar=h
‘Insurance Regulation Authority’ ? RrPRg it delt B ?
(A) Dandekar Committee (A) T HiH
(B) Malhotra Committee (B) weRrET Wit
(C) Khusro Committee (C) &l HiHd!
(D) Rangarajan Committee (D) TR Gt
75. Cryptocurrency refers to .............. 75. fwem=em RS,
(A) Plastic money (A) wfes 4
(B) Digital/Virtual currency (B) fefSea/snardt aem
(C) Digital payments (C) fefSea ==
(D) Both (A) and (B) (D) (A) sfor (B) 3=
76. Arrange the names of the chairmen | 76. w@refie fam TEFT=N seasi=h @=n
of the Finance Commission of India IR HISHATTHR HISU A
in the chronological order : 0 e
() K.C. Pant i . i v
(i) K. Brahmananda Reddy
(ii)) A.M. Khusro (i) .
() K. Santhanam (@) . W
A) G), D), (i), Gv) (&) @), @), ), Gw)
®B) Gi), @), (i), iv) (B) G), @, ), Gw)
©) @), (), (), (i) (©) @), @), @), Gii)
(D) Gid), (id), (), Gv) D) (i), i), @), (v)
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77. Arrange the following Urban

Development Programmes by the

year of their implementation

starting from the earliest to the

latest :

(1) Integrated Development of

Small and Medium Towns

(IDSMT)

(@) JNNURM

(zit) Mega Cities Programme

(iv) Smart Cities Mission

A @), @), (), (o)

B) &), GiD), Gv), (i)

(C) @), (), 7)), (Gv)

D) @), @), (o), @)
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77. @ieftad T foeh SRIGHT =

STHCTSSTEv = e Jead o
STeleh S=A THTATT IR HITIR HISTT

0 e

() EF o A T UehlcAeh Taehrd

(IDSMT)

(i) ST TB& TS AR A0

A
(i) wm T8 wrdwn
(iv) TR fad&t sfem
(A) @), (o), GiD), @v)
B) @), (i), (v), @)
©) @), @), @), (v)

D) @), @), (), ()
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78. Match the following :

Year

(@) 1981

(b) 1991

(c) 2001

(d) 2011

Total Work Participation

Rate in India (%)

@ 375

(i) 36.8

(iii) 39.8

(v) 39.1

Codes :

(@ Bb) (o)

A @ @ @)

B) @) @) @)

©) @ O @@

O @ @ @)

(d)

(tv)

@)

(213)

(tv)
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78. ArF Sredl Jeodl

(@) 1981

(b) 1991

(¢c) 2001

(d) 2011

T

TRATIA THUT i TGN

T (SHhaRI)
@) 375
(i) 36.8
(i) 39.8
(v) 39.1
Hehdieh :

@ ® © @
Q) @) @ @) )
B) Gv) GE) @) G)
© @ @ G G
D) @ @ @) ()
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79. Match the following :

State
(@) Gujarat
(b) Karnataka
(¢) Maharashtra

(d) Tamil Nadu

Poverty estimates (2011-12)

() 11.3 percent
(i) 16.6 percent
(iii) 17.4 percent
(iv) 20.9 percent
Codes :

(@ b)) (0
A G) GiD) @
B) Gi) Gv) i)
©) G G Gi)

D @ @ @

(d)

(iv)

(tv)

(iti)
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79. A Al Jeodl
RS
(@) T4
(b) FHAlH
(c) HeNTSZ
(d) dHSS
TG T (2011-12)
@) 11.3 TFh
(ii) 16.6 ZTFh
(iii) 17.4 TFh
(iv) 20.9 TFh
Hehdich
(@ ®) @ @)
A @ @) @ Gv)
B) @G Gv) @G 6
) @& @ G o)

D @) @ @ )
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80. Match the following :
Committees
(@) Alagh Committee
(b) Tendulkar Committee
(¢) Lakdawala Committee
(d) Rangarajan Committee
Years
@) 2012
(@) 2009
(z11) 1993
(Gv) 1979
Codes :

(@ &) @ @
A @ @ G Go)
B) @) @) @G O
©) @) @) G 6

D @ @ G @)
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80. AT SiIsAT Seodl

Wit
(@) TeT™ |l
(b) AR Tl
(c) TRSET HiHdt

(d) TRSH |t

(@ 2012
(@) 2009
(i) 1993
(fv) 1979
Hehdih :

(@ &) © @
A @) @) @D Go)
B) Guv) G @ @
C) ) @ G @

D @ @ Gv) @)
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81.

82.

Consider the pair of goods X and Y.
It is observed that when price of Y
falls the demand for X rises. Which
one of the following options would
you choose regarding the nature of
these goods ?

(A) They are complementary goods

(B) They are substitute goods

(C) They are giffen goods

(D) They are inferior goods

Read the following statements and

find out if they are correct or

incorrect :

(z) When average total cost in the
short run is at its minimum, the
corresponding marginal cost is
also minimum.

(z1) The average fixed cost during
the short run is U shaped curve.

(A) Both are correct

(B)

(©)

(D)

(1) 1s correct, (iz) is incorrect
Both are incorrect

(1) is incorrect, (iz) is correct

JUN - 11219/I1—B

81. ‘&1’ 3l ‘A’ A SISt ST ST HHSM

Segt ‘1" =t forAd Ted dean &' < "o

e, ST 3@ Ad. A1 T S

30T YEeTden! wivial v faee 2

(A) I oK ek 3Ted
(B) o1 % WA eTRd
(C) = FTHA =% 3ted

(D) o1 HiT3 I&Y 3

82. Wit faem == Sfur off <ok hi e

Rd o T :

(i) Sieal TR TSI THU 2
AT TN, T qegEd W =
QT =ATH ST

(ii) 3TeUeTead T feR =99 o Ut

I STRRIET STE.
I faum aleX emea
(i) SR 3R (i2) I 3T

(A)

(B)

(C) T I 3

D) () I & (i) T 378
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83. Uncertainty influences the | 83. AMYEaa= Y99 I TEE= 2 9
estimation of costs, revenues and TTSITER B TS R WA
hence the ............... B,

(A) profits of the firm (A) STUEA TEET TR

(B) decisions of the firm (B) e weo Aoy

(C) investments of the firm (C) SURA T Tqavh

(D) insurance policy of the firm (D) ScIA TeEd W R

84. A .......... game is one in which it is | 84. 39 Td Wes i AHY
not possible to commit to strategies. W%ﬁ SfereTeh! I TEd
(A) Co-operative (A) HERRI
(B) Non-co-operative (B) rqewRl
(C) Zero sum (C) = o
(D) Competitive (D) TqeicHe

85. Under Cournot duopoly model, the 85. FTi=A GAHHR HAHIITHR Hqer fohwa
equilibrium price is weovevvereee. | ST
(A) indeterminate (A) effe=a
(B) equal to competitive price (B) Ty fepmdt Torcd
(C) equal to monopoly price (C) et forwdt ot
(D) more than competitive price (D) FoericHsh fepmdtaen sreq smfon

and less than monopoly price eI fepmiten et
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86.

87.

The backward bend in the shape of
supply curve of labour is caused
by :

(A) cost of labour

(B) attitude of individuals towards

work and leisure

(C) demand for labour

(D)

factor market

According to Dorfman, Samuelson
and Solow, general equilibrium
analysis becomes .................... if it is
not known whether an economic

system can attain a general

equilibrium.

(A) Practically useless
(B) Practically useful
(C) Perfectly applicable

(D) Impossible

86.

87.
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SH YIE3T gehl=Al UISHM Fhaedl

SR SHIO]

AR,

(A) oH =™

(B) 1 N0 | o5 AT
LI

(C) &=t Hroit

(D) ®Zh SNIR

A, HUeTE 0 Fiell = Hd

SR TEIRT 3T el HadIERo dde

STEAT UTd kil fohal ATel § HIEd 94

(A) eeiihgted feaan

(B) eRIiiehgsedn IqART
(C) Ryl ITASAr™

(D) W
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88. According to the Kaldor-Hicks | gg HoeR-fergen wd fIFETER. SR
compensation criterion, a change in
""""""" T ek HRMd agel FHISTh
economic policy leads to an
improvement in social welfare if ShedTod FEROT =S STl
"""""" (A) oY THEOR seeran foliy wd
(A) The losers do not oppose the
B
change
(B) The gainers can just (B) @ faesamm ast oI
compensate the losers WO Hd 3Tt
(C) The gainers can compensate the )
© b (C) oy TH@IUM ey THTFuT=ATE
losers for their loss and still
remain better-off themselves T HET E“ el st
than before TTean feudia Tear STden
D) Th i d 1 t f : -
D) e gainers and losers ge D) @ S—— -
compensation from the
government & 3 5
89. Moral hazards are also a result | 89 ek ey T ST 3T
Of v =l
(A) Symmetric information (A) F9&q HAfed]
(B) Lack of information (B) Hifgcdr=n 319
(C) Asymmetric information (C) ST HH&Y Hifgd
(D) Perfect information (D) qui wfedt
43 [P.T.O.



90.

91.

92.

Social welfare function was first
introduced by :

(A) Adam Smith

(B) Joan Robinson

(C) Nicholas Kaldor

(D) Bergson

Which of the following is neither a

determinant of the slope of IS curve
nor of the LM curve ?

(A) Elasticity of interest rates to
investment

(B) Elasticity of money demand to
income

(C) Elasticity of demand to interest
rate

(D) Elasticity of income to
investment

To achieve a rise in income of ¥ 500
crores given that the marginal
propensity to save (MPS) as 0.2, how
much autonomous investments are

needed in the Keynesian model ?
(A) T 100 crores
(B) ¥ 1000 crores
(C) X 400 crores
(D) X 500 crores

90.

91.

92.
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TSI HheaT el afeedia]
I THRA el

(A) 3fen fmy

(B) S fe

(C) TTple ™ el

(D) At

@eileTdeh! hIvdT ®eeh IS 3T LM =1

(alla

e HRCEIEIRES R

T ?
(A) TR STeI= SATSEI otalfeehdl

dd p U] ®ceh

(B) T9T=A1 AMOAET Scq=ATITSq=

KEIEEXI

OR: LUIEIR I SHIEIESEIRSEIEEX]

(D) I [ATIeh [Tl el eehdl

I T 500 R oG e HITATHS

HWHa a9d YgE 0.2 STEAA Hege

TR fohdlt T T[qavehi=i TS
;e ?

(A) % 100 =it

(B) % 1000 I

(C) % 400 =it

(D) % 500 =it
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93. In an economy, high powered money | 93. sifadmeial S =a™ Uar Haf-]aﬁa.ﬁ
is equal to : F it i 2
(A) Monetary liabilities of central .
(A) TEHAd Shet HIfgeh <adl + TR
bank + government money
T
(B) Monetary liabilities of central
bank — government money (B) weHet siehe Hifseh aadl — TR
(C) Monetary liabilities of central LKL
bank + foreign exchange (C) TeHed! sl Hifgeh <ol + T
reserves
EERIC
(D) Monetary liabilities of central .
bank — foreign exchange (D) HeFEdl Sehl Al Il — i
reserves ERERICH
94. According to the Rational | 94. fod=l e TEARHUAR vEER@ 9
Expectations Hypothesis, there is no A A1 SEEY FIOArE SaToreETo
trade off between inflation and T FO -
unemployment because :
(A) 909 7 TEmTH ¥ det sted
(A) Wages are rigid downwards
(B) fermet = steimmrt fe¥ dret eream
(B) Prices are rigid downwards
C) ol JeTr=n A 9eat 3T
(C) People anticipate changes in ©) 3 o wd
money supply and accordingly (I o AT T AT AT
adjust the prices and wages SRIRIERECRUIN
(D) People make biased forecasts (D) Suaisel AIfgdl=ar SATeml e
about the future of economy = gfasarered  geTqrda!
based on available information 3T HA
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95.

96.

97.

Gross National Product = Gross

Domestic Product +

(A) Depreciation

(B) Inflation

(C) Net factor incomes from abroad
(D) Factor costs

The Non-Accelerating Inflation Rate
of Unemployment (NAIRU) is

defined as :

(A)

Inflation rate is always zero

(B) Actual inflation rate exceeds the

expected inflation rate

(C) Actual inflation rate is less than

the expected inflation rate

(D)

Actual inflation rate equals the

expected inflation rate

The total consumption divided by

the total income is known as ..........
(A) Average propensity to consume
(B) Marginal propensity to consume

(C) Marginal propensity to save

(D) Average propensity to save

95.

96.

97.

JUN -11219/11—B
Tohel QYA

Tohel U2 3dRA =

(A) =9I

(B) =eTd@

(C) T e oeah 3ca
(D) T=F T

ST TR SE 7 SUIRT SRISFIET &Y
(NAIRU) ATt e JieTdeht FIvrt 2

(A) HIEwdl & TeHl I STEdl

(B) WRIFEhdl A1 e S HRIEha=
sTuferd qUUET S STl

(C) HIfEhdr=n ardd T HEIEhie

Imuferd SuUen wHT ST

(D) HIfERdr=T ard <X o HEIiEhdral

uferd X M ST9al

= N
TR STHITE THT A= AT STET

et wE e ?
(A) HUE 3TN Yeit
(B) dHM@ I9YNRT Yot
(C) o s Fait
(D) HUE sed Yt
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98. Stagflation is a period of ............ 98. Jig\ﬁ«qqq] gfed ‘qfr/a\qjlﬁm g
(A) High inflation and high = ehTCTTEl ST,
unemployment (A) 359 HEME oMol Sea SRISTH
(B) High inflation
d (B) S=4 T
(C) High unemployment
(C) =9 SRS
(D) Low inflation and high
unemployment (D) el HETME A0 oo SIS
99. If the economy is in expansaionary | 99. Haw SMURAHN AR TTEId
phase of business cycle, aggregate STHAT, TR WREOR - hEni
demand is likely to be .............. o P
unemployment is likely to be ............ , , 3%
inflation is likely to be ............ and HAgRACITAT Hegell TTeAEg
the current account balance of oo
payments likely to be moving
towards .............. (A) =Ted, 4l Bd, 9Ted, e
(A) rising, falling, rising, deficit (B) feem, =tft, e ©
(B) static, low, rising, deficit
(C) I BId, HHT BId, HHT BId, Ao
(C) falling, falling, falling, surplus
(D) falling, rising, falling, surplus (D) HHI @, e, FH A, A
100. The investment demand curve | 100. JqaUk AT 5k & @Ieiclush! Hacdl
shows the relationship between the 3 Seimeiel gey Tl
following two variables :
(A) Investment and consumption (A) W CULEEERIL
(B) Consumption and interest rate (B) U STy =ATeTe
(C) Investment and interest rate .
(C) Tk ATV SIS
(D) Investment and demand for
goods (D) T[AETeh ST ST Ao
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ROUGH WORK
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