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10.

12.

Instructions for the Candidates

Write your Seat No. and OMR Sheet No. in the space provided

on the top of this page.

This paper consists of 75 objective type questions. Each question

will carry two marks. All questions of Paper-III will be compulsory,

covering entire syllabus (including all electives, without options).

At the commencement of examination, the question booklet

will be given to the student. In the first 5 minutes, you are

requested to open the booklet and compulsorily examine it as
follows :

@) To have access to the Question Booklet, tear off the
paper seal on the edge of this cover page. Do not accept
a booklet without sticker-seal or open booklet.

(i) Tally the number of pages and number of questions
in the booklet with the information printed on the
cover page. Faulty booklets due to missing pages/
questions or questions repeated or not in serial
order or any other discrepancy should not be
accepted and correct booklet should be obtained
from the invigilator within the period of 5 minutes.
Afterwards, neither the Question Booklet will be
replaced nor any extra time will be given. The same
may please be noted.

(@ii) After this verification is over, the OMR Sheet Number
should be entered on this Test Booklet.

Each question has four alternative responses marked (A), (B),

(C) and (D). You have to darken the circle as indicated below on

the correct response against each item.

Example : where (C) is the correct response.

ONON NO,

Your responses to the items are to be indicated in the OMR
Sheet given inside the Booklet only. If you mark at any place
other than in the circle in the OMR Sheet, it will not be evaluated.
Read instructions given inside carefully.

Rough Work is to be done at the end of this booklet.

If you write your Name, Seat Number, Phone Number or put
any mark on any part of the OMR Sheet, except for the space
allotted for the relevant entries, which may disclose your
identity, or use abusive language or employ any other unfair
means, you will render yourself liable to disqualification.
You have to return original OMR Sheet to the invigilator at the
end of the examination compulsorily and must not carry it with
you outside the Examination Hall. You are, however, allowed
to carry the Test Booklet and duplicate copy of OMR Sheet on
conclusion of examination.

Use only Blue/Black Ball point pen.

Use of any calculator or log table, etc., is prohibited.
There is no negative marking for incorrect answers.
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ECONOMICS
Paper III

AL ITET
gyautent II1

Time Allowed : 2% Hours] [Maximum Marks : 150
Note : This Question Paper contains Seventy Five (75) multiple choice questions.
Each question carries Two (2) marks. Attempt All questions.

A ¢ A GRAUCTRT THY Ueewl (75) Sgudidl WA fol oed. Woad W & (2)
U SRd. @E U Wi

L. In IS-LM Model, government | | [q 1M yRmmms W @€ T
expenditure multiplier does not

depend on: e I W 379d q.lﬂ.’

(A) Slope of savings function (A) &= HoET 3R

(B) Slope of investment function .
(B) TqaUh el =l 3dR
(C) Slope of speculative demand

function (C) HearSir=a1 |7l Her e 3R

(D) Slope of government expenditure

: (D) R ©E o=l 3al
function

2. To bring the economy out of | 2. R STefeqaEen U@l AT Hekd
liquidity trap, which one of the

, , _ FHUTET STHA T WTeATeTdeh] IOl T
following will be an effective

policy ? qRUMRE R ?

(A) A rise in money supply (A) TvIr= S a6

(B) A rise in income tax rate

B) 3 =l El
(C) A rise in government (B) <

expenditure (C) TEH T e

D) A cut in government

(D) TR T W

3 [P.T.O.

expenditure




Suppose the following equations are

given for IS and LM curves :
IS curve : Y = 350 — 1000r

LM curve : Y = 200 + 500r

where Y = income and r = rate of

interest.

What will be the equilibrium values

of Y and r ?

(A) Y = 200, r = 0.04
(B) Y =250,r =0.1

(C) Y =300, r = 0.15
(D) Y =350, r = 0.2

In an economy, given MPC = 3/4,
income tax rate = 1/3, the

investment multiplier value is :
(A) 2
(B) 3
C) 4

D) 5

MAY - 11316/I11—B

ST IS Ao LM 9&i=i §HIRT0

TTATATHTO AT
ISd&% : Y = 350 — 1000r
LM 9% : Y = 200 + 500r

Y Y = 3@ 9 r = AN g AR

319 gffEerdia Y o - 3= A fohAd
HE A ?

(A) Y = 200, r = 0.04

B) Y = 250, r = 0.1
(C) Y = 300, r = 0.15
(D) Y = 350, r = 0.2

ST ST WA SUHN Jait 3/4

A, 39U HUE X X 1/3 34, W

(A) 2
(B) 3
C) 4

D) 5




In classical economic models, the

full-employment is ensured by :

(A) A vertical AD curve but rising

AS curve

(B) A vertical AD curve but falling

AS curve

(C) A falling AD curve but vertical

AS curve

(D) A falling AD curve but rising

AS curve

Under fixed exchange rate, Mundell-
Fleming model shows under perfect

capital mobility :

(A) Fiscal policy is a failure but

monetary policy is effective

(B) Fiscal policy and monetary

policy, both are effective

(C) Fiscal policy is effective but

monetary policy is a failure

(D) Fiscal policy and monetary

policy, both are failure

MAY - 11316/I11—B

SEIRECIAEE RPERRIREIRIE C2 R C IS LI
RIS ST g gredet Sd 2

(A) fafasers aeg Aol o 9 =@
I A3 T

(B) farfasicets goeq ARTON o o S&al
AW a3l 9%

(C) Il 9HE {0 a5 o farfasias
I A3 T

(D) Tl THE HETON o5k o Tedl TH
T3 aH

feer fafmar X aRfRadived gea-waitam

gfaAME Aredarean U Taeierdea

Heud

(A) Ta<i@ enyor STIvredl 3L 907
T TE LR UROMHERE 3

(B) foaxig &or 9 wofasaes &R ®

ha N Y o

el HIXY[[HenlReh  oXdld

(C) foxia ¥R 9Romeies 30 901
AR 0T 3TN 3

(D) fo=ia &R0 9 Seguds gR0 §
Tl STIRTEE ST

[P.T.O.



If in an economy average propensity
to consume is equal to marginal

propensity to consume :

(I) Consumption function starts at
origin.

(IT) Income elasticity of consump-
tion is equal to 1.

(A) (I) is true and (II) is false

(B) (I) is false and (II) is true

(C) both (I) and (II) are false

(D) both (I) and (II) are true

In Ranis-Fei Model, the wage rate

in Agriculture sector is equal to :
(A) Surplus Production per Worker

(B) Marginal Productivity of

Labour
(C) Average Productivity of Labour

(D) Net Production per Worker

7.
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TEREN STeRdd T SUHM Hait
aTfor HH SR Yol §HE 39,

qa¥

) SUHRT FeTe! Geard STRTEAHAA
2.

(II) SYFT=ET Sca= Aefahal Th

3T
A) (D) 77 g (1) 38 A
(B) (I) 38 W (II) I3
(C) (I) @fur (II) St recd
(D) (D) 7o (II) Sl F

Ranis-Fei Ufqummsd oidtaadr

(ala

(A) < AR ifafier 3careH

(B) HS[r= HH IcqIGehdl

(C) HS[r=T T Icqrgehdl

(D) T AUANE ok 3G




10.

Kaldor’s Model of growth identifies

the factor causing growth as :

(A) savings

(B) capital accumulation

(C) human capital investment

(D) technical dynamism

Father of Economics, Adam Smith,

argued in favour of a policy of :

(A) protection

(B) free-trade

(C) self-sufficiency

(D) no trade

10.

MAY - 11316/I11—B

hASR= AYTG! FTHATER AITS]

e SN Hh WS

(A) =t

(B) Hrsad T9d

(C) el Wreaanie Jae

(D) difses Tifcent

YT S, 3feH e F=) ot

RO AN IfRa shell ?

(A) T&

(B) W SR

(C) e

(D) AMNRT=T A9

[P.T.O.



11.

12.

13.

In the Lewis Model of growth the
process of capital accumulation by

capitalists results in :

(A) higher productivity

(B) reduction of surplus labour
(C) technical progress

(D) shortage of unskilled labour

The endogenous growth theory
states that growth is generated
by :

(A)

endogenous population growth

(B)

endogenous technical progress

(C) endogenous human capital

formation

(D) endogenous productivity growth

In Kaldor’s growth model, the
warranted growth and actual
growth becomes equal to each other
through :

(A)

change in capital-output ratio

(B) change in population growth

rate

©)

change in savings ratio

(D) change in profit share in

income distribution

11.

12.

13.
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dfaw= snfYfes Ifvgsr JfaamTIER

Eaee=a viedd HIara] giumy

1%01@[ :

(A) e ScaEshdl

(B) aifafea sifaenren w=3d =12

(C) difsIes Wit

(D) STRITE TR HHA

siaetia eifvggr fagragar efvgst
s TS Ad.
(A) STaeId chaEA a6

(B) idsiia difsier YTt

(C) AqSId Al Wiedd fAfddt

(D) 3AdSild 3IcaEehdl e

FIASR I ATIGT FTHFITER I
AfggiRT ofor gae AfvgEie

AT TehHeh=AT SRIs

qead-3caed T[OIRRITE o5a

AR EEA dE=al Sl ded

oo ORI siqel

3T Ui TR ey
EHY|




14.

15.

In Joan Robinson’s Model of

economic growth capital

accumulation depends on :

(A) wage-productivity

(B) agricultural productivity

(C) profit-wage relation and labour
productivity

(D) profit ratio

In Myrdal’s Model of economic

development two effects are

mentioned :

(A) backwash effects and spread

effects

(B) roundabout effects and direct

effects

(©)

spread effects and interlinkage

effects

(D) backwash effects and direct

effects
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14. 1A Ufawa == snfefs sfaggd

15.

GITAIER. Wiead |94

A ST STEA-

(A) AqT-SAEShdl

(B) Fi-3Icargenhd]
(C) THI-ddq Haie 707 &9 Scargehdl

(D) ST O

Teieren o1fYe fammar=n ufaamT gera

A gfomHET SeoE 3R
(A) Yyl RO 9 §ER 9RemH
(B) TWER URUMH & Tg&l qRomH

(C) guR uftomy enfor gregrgs e

qRomy

(D) gcgrerst ufrors enfor gemar

qRome

[P.T.O.



16. In the dependency theory the

17.

central thesis is that :

(A) the developed nations depend on

undeveloped nations for

resources

(B) the less developed countries
(LDCs) depend on the developed

countries (DCs)

(C) the market economies depend
on the state managed
economies

(D) the low income countries
depend on middle income

countries

In Marxian Model (p-rate of profit,
s’-rate of surplus value and
g-organic composition of capital),

then which of the following equation

is correct :

(A) p =5(1-q)
B) p=q1 -5
C€) p =5q(1 - q)
D) p = sq(1 - &)

MAY - 11316/I11—B

16. 3Tadfedr fogideia Aededt Taheddl

17.

BN

(A) TorehfEd <91 & Stfereniad <eR ScreH

YS! STacied STHard

(B) Tcufaentaa <91 & foerfad <gmer

ST STEA

(C) drefufsaa srefegeeen a1 IS4

(D) 2TCYSATE <31 HEAH gl

QUMER. STaeed ST

S p = THMN T, " = fAReR] o=

T AN ¢ = AISTAT FEIF T T8,

W AR AR JEeTdehl o

TR0 SeT 3T ?

(A) p=5s1-9)
B) p = ql - &)
(C) p=5q1 -q
D) p = s’qg(1 — ')

10



18.

19.

20.

Which one of the following criteria
is chosen by the 14th Finance
Commission for inter-se distribution

of proceeds from central taxes ?
(A) Socio-economic backwardness
(B) Fiscal capacity

(C) Forest cover

(D) Fiscal discipline

Which Finance Commission

recommended grant-in-aid to states
to cover the entire post devolution

revenue deficit ?

(A) 13th Finance Commission
(B) 14th Finance Commission
(C) 12th Finance Commission
(D) 11th Finance Commission

The grants-in-aid recommended
by the Finance Commission are

distributed to states from :

(A) Consolidated Fund of India
(B) Consolidated Fund of the States
(C) National Small Savings Fund

(D) National Investment Fund

18.

19.

20.
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147 fIIATAMR Fg FIHTEAT

FHTHRYET U] JHATHE S SHLUATHIS

-~

e et fee st ?
(A) grTfSTeR-2Tfeies  HrmEqoT
(B) TSTehIST &THaT

(C) deaTa &

(D) TrsteRTSiE fered

g TR Y Hegaran e Tl

1Y HhedHd A= IARd Tegall 2
TEA HRUIME! e fax STR—
RTPRA et ?

(A) 13en fom M
(B) 14en fom emEm
(C) 12en fom M
(D) & fax e
foq ST foTRRE Sholell ARREw

3eM wivrean ffeaqa T arey
el ?

(A) YRAMT Tehfaa et
(B) TSgM=N WehiAq e
(C) U= Teqeraa e

(D) TS e e

11

[P.T.O.



21.

22.

In India, by the year 2013, the
money supply (M;) consisted
of

currency with the public and

approximately of

......................

of demand deposits with

(A) 60%, 40%
(B) 50%, 50%
(C) 40%, 60%
(D) 80%, 20%

What can you say about the

following statements :

RRBs in India were first

established in 1985.

@)

(z1) RRBs are cooperative banks.
Choose the correct alternative :

(A) Both (z) and

statement (ii) are correct

statement

and

(B) Both ()

statement (iz) are wrong

statement

(C) Statement (i) is correct and

statement (i7) is wrong

(D) Statement (i) is wrong and

statement (i7) is correct

21.

22.
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IRAM 2013 TE=N RN RS HEl

TSR BTdTdlel Ue

......................

....................

(A) 60%, 40%

(B) 50%, 50%
(C) 40%, 60%

(D) 80%, 20%

reid faamreTed ™ =|uhh J5a 2

YR W f¥Teh UTHoT Sfeht 9oy
1985 UL TIYH AT

(i) TR UTHIU SRl HEHTI ookl
3R

g IR o e

(A) gt Taem faem () S faem (i)
SR 3Ted

(B) et faum faum () sfor faum (i)
T AR

(C) faum () s e7for faem (i) ==
e

(D) faum () ek i faem (i) IR
e

@)

12



23.

What can you say about the
following statements :

@)

All nationalized banks in India

are scheduled banks.

All scheduled banks in India are
nationalized banks.

(i)

Choose the correct answer :

(A) Both (2)

statement (iz) are wrong

Both (1)

statement (iz) are correct

statement and

(B) statement and

(C) Statement (i) is wrong and

statement (i7) is correct

D) and

Statement (i) is correct

statement (i7) is wrong

23.
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el faumered ™ e J5a 2
(@)

TRAKI T TLIATehd Skl ST
ST 3.

IR Tal ST SehT T
ST 3T

g SR fawr e

(A) <gt faum faum () sufor faum (i)
I 3Rd

(B) Tret faum faum () sufor faum (7)
S 3T

(C) faum () g snfor faum (i) shiex
e

(D) faum () skiex sfor faum (i) I
e

(@)

24. Tn India CRISIL, ICRA and CARE | 2% ‘T CRISIL, ICRA T CARE
IS I .
(A) credit certifying agencies (A) T FHOTE QM HET
(B) credit rating agencies (B) W Tl QU Hl
(C) credit regulating agencies (C) wa fam wwen
(D) credit information agencies (D) od Hifgdt oA HEen
95. EXIM Bank is - 905, EXIM g o R
(A) regulatory financial body (A) foxita e o wwen
(B) private sector commercial bank (B) WISFft &Tdiiel A sk
(C) specialized financial institution (C) fourdira foxita T
(D) investment institution (D) Tdeueh GEe
13 [P.T.O.



26.

27.

28.

Tariff is ineffective when :
(A) price elasticity of demand is

unknown

(B) price elasticity of demand is

relatively inelastic

(C) price elasticity of demand is

inelastic

(D) price elasticity of demand is

relatively elastic

Which one of the following concepts
was propounded by Gerald Meier ?
(A) Single Factoral Terms of Trade
(B) Income Terms of Trade

(C) Net Barter Terms of Trade
(D) Gross Barter Terms of Trade
All

international economic

transactions of .......cccoevveeeeeenn... nature

are included in the

account of balance of payments.
(A) flow, current

(B) flow, capital

(C) stock, current

(D) financial, current

26.

27.

28.
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YY[eh hegl GWER STl ?
(A) S8l HEToT= fohAa orafeehar Arfed
T

(B) o8l "rTui=l fohAd crefeshar Qraey
g 3Td

(C) o8 HrTu= fohAd orafeehar dret
I

(D) Siegl AU fohAd TAateshar |arge
A 3TEd

@A Il Fehed T Siee HE
et ?
(A) Tsh ©h ATIRII

(B) SO SATIRII
(C) 7o o] AT
(D) T %] ST

(B) WA, Wigae

(C) dral, =]
(D) foxita, =]

14
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29. Rybczynski Theorem propounds | 29, Rega==hrea THATIR :
that : .- .
(A) =< HaaTehddiel JHIURIK TGS
(A) Proportionate change in factor
P g IAEA HHAM GHIURIN o8 S
endowment leads to equal
proportionate change in output kil
(B) Proportionate change in exports (B) frafdidict qHoRiR Sgemges sl
leads to more than proportionate Fifeeh YA dgd A Il
change in inputs -
. P (C) =<eh Haarehddicl JHIURIK IEcAHes
(C) Proportionate change in factor
IAGATT e THVRIR 95 e
endowment leads to more than NN
proportionate change in output
(D) Proportionate change in factor (D) HeHh AR FHIRI S
endowment leads to less than IR HH JHURIN a8 S
proportionate change in output Jar
30. According to the Stolper-Samuelson 30, WITR-Y=TegT gﬁ‘q@qﬁ gy[ew
Theorem, imposition of tariff has a N
_ RO STehal TROMH &1 Scd1e
favourable impact on that factor
which is : e S
(A) used intensively in the import- (A) ST Taefeh AR e ST
competing sector Skl
(B) used intensively in the export (B) Tafa Icqed g aTaRell Sl
sector
(C) Tafa ScueAa &Hl digdd aTae
(C) used less intensively in the
STl
export sector
(D) used less intensively in the (D) ST IcAEATd HHT e Il
import-competing sector S|l
15 [P.T.O.



31.

32.

According to the mercantilists

wealth in the world :
(A) is unlimited
(B) is limited
(C) is irrelevant
(D) diminishing

The existing shares of a company
are traded in the :

(A) new issues market

(B) secondary market

(C) tertiary market

(D) primary market

32.
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(A) 3T

(B) #Haifeq

(C) A&

(D) wed

o [ (a)

RO e WHYTTE TR fash

(A) TEF FHYF IR

(B) 3H 9INR

(C) g ™R

(D) WufH® «NR

16



33. Match the following and select the

correct answer using the codes given

below :
Authors
() T.W. Shultz
(i) J.W. Mellor
(i12) M.P. Todaro
(tv) E. Boserup
Title of the Books

(@) The Conditions of Agricultural
Growth

(b) Economic Development in Third

World

(¢) The Economics of Agricultural

Development

(d) Transforming Traditional

Agriculture
Codes :
(A) @)—(d), (i1)—(c), Gi)—(b), (iv)—(a)
B) @@)—(e), @)~d), Gii)—(a), (iv)—(b)
(C) )(d), (11)—b), (ii)~(c), (iv)—(a)
(D) @)—(b), Gi)-(a), (i)—(d), (v)-(c)

MAY - 11316/I11—B

33. il Seedl 9 Weial HehdTehTell ATa&H

Irg W fEe

w@h
(i) <e=g. e
(i) =g, AAR
(i) TH.H. 2=q
(iv) 3. SR

AT FiSh

(@ T FHerEry 3w sffeheea Wy

N

(b) THRMIHS

SHATH ERl D IRl [

(¢) T ThIAITHaE % ffuswhead

TRATHS

(d) TEHIHT Ifevma AfiheeR
i

(A) ()=(d), (G)—(c), ()~(b), w)-(a)
(B) ()-(e), (D)), Gii)(a), (v)-(b)
(©) W), ()~b), (i)—(c), (v)~(a)

D) @)—b), t)—(a), (i)-(d), (v)-(c)

17

[P.T.O.



34. Match the following and select the

correct answer using the codes given

below :
Poverty Alleviation Programme

(z) Integrated Rural Development

Programme

(iz) Swarnajayanti Gram Swarojgar

Yojana

(Zi1) National Social Assistance

Programme

(tv) Employment Assurance

Scheme
Year
(@) 1999
(b) 1995
(c) 1993
(d) 1977
Codes :
(A) )—(d), Gi)—(a), [@Hi)—(c), (v)—(b)
B) @)—(e), (()—(d), Gii)(a), (v)—~(b)
(©) )—d), Gi)—a), (@D)—b), (iv)—(c)
D) @), (i)—d), (i1)~(a), Gv)—(c)
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34. Siredl a1 9 @eld Hendiehlal aTd&d

I W e
TRGAYe dhreehd
(i) TehifcAesr UTHOT hrdshy

(ii) TUSIEA] U TERSTR ISl

(iii) TSI QSR TTed s
() TSTIR ST ST
o
(@) 1999
(b) 1995
() 1993
d) 1977
Hehdich :
A) ()—(d), (i)—(a), [Gii)—(c), (tv)—(b)
(B) ()—(c), @)—(d), Gii)~(a), (1v)—~(b)
(C) ()—(d), Gi)~(a), (Gii)-(b), (tv)—(c)

(D) @), ()-d), Gi)—(a), (v)-(c)

18
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35. The share of industrial sector in | 35. 2011 Tl USRI TeIfiTeh &=
employment was ................ in 2011. feggn oo 3denl BIdl
(A) 26.2 percent (A) 26.2 TFh
(B) 24.3 percent (B) 24.3 =5
(C) 26.9 percent (C) 26.9 =5
(D) 25.2 percent D) 25.2 =7
36. The concept of disinvestment was - o .
36. frideu € Hehew  gem
originally introduced by : )
T ghea el TR,
(A) Friedman M.
(A) PESHT TH.
(B) Kaldor N.
(B) &SR TH.
(C) Keynes J.M.
(C) &9 S.TH.
(D) Myrdal G.
(D) fHefa s
37. India accounts for about ................
percentage of the world 37. SAld hXETAQI] ATl scHigHId
manufacturing output. ST | S ] e
(A) 2.4 percent (A) 2.4 T
(B) 1.8 percent (B) 1.8 TF
(C) 3.0 percent (C) 8.0 TFh
(D) 2.8 percent (D) 2.8 TFH
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38.

39.

40.

Uniformity of exchange rate is

possible, due to :

(A) Speculation

(B) Hedging

(C) Arbitrage

(D) Intervention of Central Banks
Fiscal deficit is calculated as :

(A) budgetary deficit minus market

borrowings

(B) budgetary deficit minus other
liabilities of government of

India

(C) budgetary deficit plus market

borrowings and other liabilities

of the government of India

(D) primary deficit plus market

borrowings

The concept of zero based budget
was propounded by :

(A) R.A. Musgrave
(B) J.M. Keynes
(C) Peter A. Pyhr

(D) A.H. Hansen

38.

39.

40.

MAY - 11316/I11—B

fafma <= THarREn
I I Bl

(A) wgasT

(B) =@

(C) FAR A

(D) eSS TEAA

TSRS qerd AT 318 shel A :

(A) STRISTIAHTE T S G SIS

EcEEECE

(B) SRS TS TSN WRA LRI

A <Al

(C) SIRTUARTE e oTferw Tledl

STSIRIGA  Bidciel st STUT WA
THTTAT TR QI

(D) Wi @ s Tean TR

ot

(a)

TNYIRA STETSTISRE! Heheq 1 AT S
e

(A) IRU. HEIE
(B) S.TH. %4
(C) M W UR

D) T TH. T
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41.

42.

Which one of the following is not
the source of State Government’s

Revenue ?

(A) Entertainment tax

(B) Expenditure tax

(C) Agricultural income tax
(D) Land Revenue

What can you say about the

following statements ?

(z) An import quota always raises
the domestic price of the
imported good.

(z1)) Import quotas limit imports

without raising the domestic

price.
Choose the correct alternative :
(A) Both () and (ii) are true
(B) (@) is true and (i7) is false
(C) (i) is true and (7) is false

(D) Both (i) and (ii) are false

41.

42.

MAY - 11316/I11—B

T TeTdehl hIvAl &id T TR
el Ed A ?

(A) FEH H

(B) Trefeilel Y

(C) Tl Seoq=Traiel T

(D) Y He{gd

Trefiel faumeEa & = I ?

(i) ST SHISAHe TeH= A T

(i) ST hieded <P fhmd =

JTedl ST HalQl Haet Sid.
I SW o
(A) (i) 3o (ii) SR e
(B) (i) IR 30 (1) Ik 3T
(C) (i) T 30T () ek 3T

(D) () Afor (i) 9% e
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43.

44.

The formation of a cooperative
institution has been made a

fundamental right, as per ............ .

(A) 96th amendment to Indian

Constitution

(B) 99th amendment to Indian

Constitution

(C) 97th amendment to Indian

Constitution

(D) 90th amendment to Indian

Constitution

Who was the Chairman of 14th

Finance Commission of India ?

(A) Vijay Kelkar

(B) Abhijeet Sen

(C) Raghuram Rajan

(D) Y.V. Reddy

43.

-+

MAY - 11316/I11—B

TERR GET TATUA HIoAr= qAqd

T MR-

(A) 961 YR FeAgE

(B) 99t YR HeAgeEi

(C) 975 YR HeAgE

(D) 90T R FeAGEE

TRA=A dered fod SEnm SAeay

0T A ?

(A) fas g Hesa

(B) srfafea &=

(C) T TS

(D) T T2
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45.

46.

When two or more countries come
together, remove mutual tariff and
quota restrictions and obtain
common tariff policy for the rest
of the world, such integration is

called as ?

(A) Preferential Trading Club
(B) Free Trade Area

(C) Customs Union

(D) Common Market

Which system of exchange rate
determination is followed in India

since 1992 ?
(A) Currency Basket Mechanism
(B) Fixed Exchange Rate

(C) Pure Float System of Exchange

Rate

(D) Managed Float System of

Exchange Rate

45.

46.

MAY - 11316/I11—B

Seg1 e femer sifuer Q91 THE AsA

REae g[Sl whiel ey

ARG wIArd AT ST QTR

HHAT Y[ &0l TRl deal 379l

(A) W& SATIRIE
(B) Ho SATIRES

(C) SohTd I

(D) 9IS SN

o o o (aV

HIATd 1992 YUY TaHT X EINEIE]

IV Tl SR S ?
(A) F&= 2raeit Fom

(B) feer faftrar <X wsft
(C) fafrraetm=n s T usdt

o~

(D) &M

Tl HaEfud au dgdl
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47.

48.

In confidence interval estimation,
o = 5%, this means that this
interval includes the true p with

probability of :
(A) 5%
(B) 50%
(C) 95%
(D) 45%

In standard bivariate regression,
the coefficient of determination

is given by :

(A) Residual sum of squares divided

by total sum of squares

(B) Total sum of squares divided by

residual sum of squares

(C) One minus residual sum of
squares divided by total sum of

squares

(D) One plus residual sum of
squares divided by total sum of

squares

47.

48.
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forvaTaEan HeataR |9 7Y o, = 5% AT
g 3 Bl HI A TRAA WY PO
T TeITEl HHEE SUATE] Ul &
Sl Ed

(A) 5%
(B) 50%
(C) 95%

(D) 45%

TaIfv fgae gt faies o
B SAEAl

(a) o o

(A) TS e S ATl St

THU S

O afied 9w

(B) @ THU o

fal

el o

fal

[l

(C) Tk I oW =i s’isl il

[a)

(s

el ThHUT
(D) Tk ek Ue it sl wifiTel

[a)

[

lc OO"\ T =
FHesr=l TR o
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49.

If multicollinearity is perfect in a

regression model then the regression

coefficients of the explanatory

variables are :

(A) Determinate

(B) Indeterminate

(C) Infinite values

(D) Small negative value

49.

MAY - 11316/I11—B

ST gdtgrEa gfammEa afigof

o Nes

SgHeLsiadr (Hfeeahfel

frerfdl) er@a

T TASSRILOMCHE FaAld HE[ T

(Coefficient of explanatory variable)

T 3 oA
A) fAfy=a
(B) A=

(C) 3Td Fed TR

(D) TRE 30 oA TR

50. In classical linear regression model,
50. FAEA I YATEEAG «; SO0 w,
x; and u; are :
qid
(A) Positively correlated ..
(A) &7 Hegay 9l
B) Negativel lated .. -
(B) Negatively correlate (B) %V Tedey o)
(C) Highly correlated (C) T W JETEY A
(D) Not correlated (D) TegeY Ta
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51.

52.

If input-output coefficient matrix
is called A, then technology matrix

is :

A I-A
(B) A™!

(€) (I - At
(D) A?

In a multiple regression model given
by YL = B]. + B2x2l + ng:gl + U, the
partial regression coefficients are

given by :

(A) Both B; and f,
(B) Both B, and (4
(C) Both B; and Bg

(D) Both B; and u;

51.

52.
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SR STRH-YSH WU dRvir=n e A

el A, T I 9RO & 3R

A I-A
(B) A1
©) I - A!
(D) A2

Y; = By + Boxg; + Bgxg; + u; A

FEIATHA  FfaaTa 31f¥Teh gt

HEUh § TEA

(A) =T By efor B,
(B) <= By M0 By
(C) <= By Mo By

26



53.

54.

Coefficient of variation is given

by :

x 100

a | =i

(A)

- o - 100

X

(B)

(C) x 100

ke

1
D) —

ox X 100

The fitted regression equation is
given by SA(I. =-12 4+ 0.5x. What is
the value of the residual at the

point x = 50, y = 70 ?
(A) =57

(B) 57

) o

(D) 33

53.

54.
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forere = E8Tueh B 3TEdl

(A) x 100

a | i

- 100

o]
Q

(B)

(C) x 100

> a

1
D) —=

oX x 100

SIS KT T Y, = — 12 + 0.5x
T 9. x = 50, y = 70 = fog Fefem

W HF I .
(A) -57

(B) 57

C) 0

(D) 33
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55. Match the following and select the

correct answer from the codes given

below :
Writers
(@) G.T. Renner

(6) Tord Palander

(¢) August Losch

(d) Sargent Florence

Books

(z) The Market Area Theory of

Industrial Location

(i1)) Geography of Industrial

Locationalization

(112)

Investment, Location and Size
of Plant
(iv) The Economics of Location
Codes :

@ & (© @

A) @ @)
B) @) @
(C) @ii) (v)

D) @ ()

(@) (v)
() (@)
@ @)
@) (@)

55. ST

MAY - 11316/I11—B

Sdl 9 ‘Al feaed
HehdlehMyd A I e ¢

wEs
(@ <A W
(b) S YeIUey
(c) AT <A
(d) ESUE FARH
T
() <t Aehe TREn e o1 sefgaw
GIETE]

(i) TSt offer sefedad aleem-
IPENE

(iii) TTREHS, AhIA 3ITs el fh

2

U
(iv) f& gepmIfHeR 3ifh Ry
Hehdiah :

(@ (b)

) (@)

A @ @
B) @ @
(C) (i) (v)

D) @) Gv)

(i) ()
(v) (@)
@ @)
() (@)
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56. Who assumed elasticity of demand

57.

for money equal to 1 ?

(A) Mill

(B) Hicks

(C) Marshall

(D) Samuelson

Consider the following statements :

(I) The numerical tables attached
to indifference curves are
meaningful only in an ordinal

way.

(I) The numerical meanings

attached to isoquants are

meaningful in an ordinal way.

Select the correct answer from the

given below :

(A) (I) is true and (II) is false
(B) (D) is false and (II) is true
(C) both (I) and (II) are true

(D) both (I) and (II) are false

MAY - 11316/I11—B

56. UI=AT HETU=N oefoehal 1 T9d 319

57.

WCAeUsh! It AFS 2
A) e

(B) fe=d

(C) wrfe

(D) Hrgerere

W faum fommma =0 .

(I) TqEEIAT TehTaieic] T&ATHS: oKl

FHHSY Jgdia Ird 3Ll

(II) TSR dehleRisiic] T&aTHeh ol

HUSI Jgd= arg 3Tl
ECIGIGEEAN (R e IR E C e

(A) faum 1) stisr erA faem (1) 9=
e

(B) Taum (I) I 3 faem (I1) sfieX
e

(C) (I)a (II) T Tra! faem se aed

(D) (I)a (1) & =T Taum =6 Aed
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58.

59.

If indifference curves are concave
to the origin then at tangency point
between indifference curve and

budget line is :

P

o
=<

a”,

X

(B) MRSxy =
Y

(C) Consumer is worse off
(D) Both (B) and (C)

Suppose demand curve for X
shifts rightwards due to increase in
consumer’s income. The price
elasticity of demand for X in

numerical value :

(A) decreases at every price

(B) decreases at the price that
prevailed before the change in

income

©)

increases at every price

(D) increases at every price that
prevailed before the change in

income

MAY - 11316/I11—B

58. SR qXUAAl Ik STAET=AT SRR

AT STHATA X deLqdT ok 0T

STRTSTIAhT o= TaRifeigea ST

PX
Y
PX
(B) MRSyy = 7
Y

(C) 3UYFI™ GHIYHE FHH B
(D) Tt (B) 9 (C) § =R

59. SUWRRITAT U a6 AedH S ST

U0 Ik ISTaliche Saddl Tl ol ‘&'

e fohda dafaeRdal SU

(A) Y& THRAda &H 38
(B) I 91E BIVATGS =T Yk Tohwiien
FHH WA

(C) T forudia S 218

(D) 3¢ 9@ BUATga =1 Jedeh fohadie
SR STE
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60.

61.

Suppose the demand curve is
downward sloping and supply curve
is positively sloping. Imposition of

tax would :

(A)

increase producer’s surplus

(B) reduce consumer’s surplus

(C)

leaves producer’s surplus

unchanged but reduces

consumer’s surplus

(D)

leaves consumer’s surplus
unchanged but increases

producer’s surplus

The costs that do not vary with the
level of output but can be avoided

at zero level of output are :

(A) Sunk costs

(B) Total costs

(C) Fixed costs

(D) Implicit costs

60.

61.

MAY - 11316/I11—B

HRTOT=T 9% SR @il Said ST 3THa

9 qRESl Ik O WEArEl e I

SR T STRRON T&l, W o:
(A) IURSHTE GaASMEed dlea
(B) UTEHhT™ TaTMae wea

(C) ST HaIoeed STefed Teiel
Ul UTEehTS FATSITea T

(D) TTEhT™ TASITEERT ST il quT
IAEHTE G dlea

I T S TITdesioRIs) Sgeid ATeid, T

3CIEA I A S W <esdl AdTd

(A) = =9

(B) THU =4
(C) TR =3

(D) AHH =T
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62.

63.

Which one is not a condition for the
combination of inputs to be cost

minimizing ?

MP
(A) MRTS = MP,
®) MP__ MP,
w r
(C) MRTS = %
MPL "
D Mp, =7

A price taker is :

(A) a firm that accepts different

prices from different customers

(B) a consumer who accepts
different prices from different

firms

(C) a firm that accepts the best
offers it can get from its

customers

(D) a firm that cannot influence

price

MAY - 11316/I11—B

62. TITATAUHRT HIUTAT IcUTCTEIEEH T

63.

S TG fRATR oS I 37

3T Iehd @ ?

MP
(A) MRTS = NP,
®) MP__ MP,
w r
(C) MRTS = %
MPL "
(D) MPK = 7

fohAd WihRehdl hIUMY el Sd 2

(A) ST Icaeseen IR TeehT

fRfesn fead sTerra

(B) Sl Weeh FRIXIesN Scameoeensha

o~

e fradr Sienrdl

(C) it IURTHEA I TBHIH ST

TarH foradl Wiewrd

(D) ST ScaeEEe fonadier giomg e

TR ATl
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64. Cournot equilibrium is NASH

65.

equilibrium because :

(A)

Joint profits are maximum

(B)

Neither firm can gain by

deviating unilaterally

(C) Leader can gain by deviating

from equilibrium

(D) Both (A) and (B)

Consider the following statements :

(I) Monopolist uses quantity
discounts for exctracting some

consumer surplus.

(IT) Monopolist charging different

prices for each unit of output
leads to competitive level of

output.

Select the correct answer from the

given below :

(A) (I) is true and (II) is false
(B) (I) is false and (II) is true
(C) both (I) and (II) are true

(D) both (I) and (II) are false

MAY - 11316/I11—B

64. HAT THAA B Y A ST R4,

65.

EI R I

(A) T TH FHATA ST

N [aVNY (aV f\l

eldeh| Tohl

IARTIEIET BT Bid A6l

(B) Wahdwi fo=aam

(C) FHArAT=A fa=e ™ qarh

U R Bl

(D) =veRt (A) 9 (B) Irg 3Te
el faam 9=

(I) SUMAD Haronieed 9T e
TS HeRieR T&ATCHS Taetdi

IR Hl.

(II) I&=a1 Yedsh e TAeresn

foRadt SRR SACHE! aicHS

el TMSell ST
ECIGIGEEAN (R0 e IR E C

(A) fagm (1) SR =R 9 faum (1)
I IR

(B) faum (I) I oe o faem (II) sisk
e

(C) (I)a (II) B <ra! faem ser a1ed
(D) (1) 9 (I) & <=1 faem = 3Ted
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66. Let price of X and price of Y be Py

67.

and Py and I be the income of the
consumer. Suppose price of X and Y
increases 5 times, then the budget

line would be :

(A)PX"'PY:EI

B) P P—lI
X+t ty =73

(C) Pg + Py =1

The Marginal Productivity theory
of distribution in a book titled

“The Distribution of Wealth” is

written by :

(A) J.R. Hicks

(B) David Ricardo

(C) J.B. Clark

(D) Leon Walras

MAY - 11316/I11—B

66. ‘&' 9 ‘9" o feAdt egHA Py |

67.

Py 8 UM 391 1 R 318 AL
SR’ g ' = foeudl Y 9Si oeedT,

W Ao o s@d ?

(A)PX"'PY:EI
(B) Py + Py = -1
(C) Py + Py =1

(D) Py + Py = 5I

faureHTET FHTT Scaeedr fagT=

Distribution of Wealth” 31 J&iehld
TR 3R,

(A) .3 feeg
(B) sfwe et
(C) S FAEh

(D) Tt afeg
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68.

Comparison of the equilibrium wage
rate and level of employment when
there is monopsony in labour market
(Wyr and Ly and when there is
perfect competition in labour market

(WC and LC) indicates that :
(A) Wy < Wi, and Ly > Lg
(B) Wy < Wi, and Ly < Lg
(C) Wy > W, and Ly < Lg

(D) WM > WL and LM > LC

68.
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AHIATSIG ATeh-HAFAST  STHTIATH

TGRS0 ASTIR ATcier FHeed (W

q Lyp) S0 SIS S8 STHarm=n

e (W d L) A1 ol shidm

69. Demand under uncertainty is | 69. Sl feeradereial Ao g HeheuH
associated with the name of : | 7777 A1/ Fr=A TreRit e e
(A) Von Neumann and Morgenstern (A) I A9 o7for AT
(B) Sweezy (B) e
(C) Chamberlin (C) =eRfer
(D) Samuelson (D) FgsTerEA
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70. Match List I with List IT and select | 70. §= I 9 F=I II Afia siedn «ren 9
the correct answer using the codes Qrett faeted GehdiehTell aTaeH JY ST
given below : farer

List I Tt 1
(@) Input-Output Isoquant (@) JAE-3HGT FHIUGT dh
(b) CES Production Function (b) CES 3RA Her
(¢) Duopoly Model (c) Tefasharfaer gfaam
(d) Kinked Demand Curve (d) ®eheR HATO =eh
List II et 11
(1) Arrow & Chenery (1) 3 9 ==
(2) Leontief (2) fasdifess
(3) P. Sweezy (3) . W
(4) Cournot (4) A
Codes : Hehdich :
@ ) © @ @ ® @ @
A @O 3 @ @ A O G @ @
B 2 @1 B @ B 2 @1 B @
©C @ @O @ 3 € 2 O @ 3
O QO @ B @ O Q1 @2 6 @
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71. User cost of capital appears in : 71. YeadmE] SYANERAT Ufemy
(A) Keynesian theory ofinvestment | rHoS|'ﬂ|ﬂ .11.13 q‘;('-“ 3:|'|%
B) Fisher’s theory of investment 5 . n .
(B) Fi Y Hy (A) &= T[AgULeh = ESEAR]
(C) Hicks’s theory of investment . .
(B) Ther=n T[qevenl=n fagid
(D) Jargenson’s theory of investment
(C) fesrm=n T[qaveni=n &g
72. Which one of the following is a
D) S=a=n Taavehan faga
correct description about the origin ©) 2093
of endogenous growth theory ? 72. WreAladst HIod Aasia At
(A) Rejection of CRS assumption S Hoo |ar™ g 90 TR ?
(B) Rejection of exogenous (A) CRS T Tl
technical change assumption
(B) dTed i Sgair™ TRId ARl
(C) Rejection of constant savings
. (C) TR =@ Ui TEId ARl
rate assumption
(D) Rejection of constant population (D) drEEr=n fer e e
growth rate assumption ATehTLOl
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73.

74.

Which one of the following is a
correct definition of monetary base

in the theory of money supply ?

(A) Sum of currency and bank

reserves

(B) Sum of currency and demand

deposits

(C) Sum of demand deposits and

bank reserves

(D) Sum of currency, demand

deposits and bank reserves

In square-root formula for demand
for money of Baumol, demand for

money will be more if :

(A)

Cost per trip to bank decreases

(B) Cost per trip to bank increases

(C) Cost per trip to bank does not

change

(D)

Expenditure of the individual

decreases

73.

74.
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Yyaren Raeuaren fagian Erefierde]

SRV SR AT = LR T
TRl J5 ?

(A) T ST Sfeherelel TEite Jgart
S|

(B) == Smfor |pTel et SiSt

(C) HETU S 3MfoT Sehehelal
Y= S

(D) I, AU et ST Seheheld

o

5

Ete Y9 I 9

e AFTOE SEE A S e o

Sehd SITUATET G seldrear=l S

I AHA™H

(B) Sehd STUHTEl Ycdeh gerareardl Ee

dled AT

(C) Sfehd STUATEN Tedeh erdreral e

QA A

(D) K= ©E H2d 3T

38



MAY - 11316/I11—B

75. The difference between short-run 75. HEHT HFASHA A STETRTC ST

and long-run consumption function,

according to Simon Kuznets is as

follows :

(A) Long-run APC falling but short-

run APC constant

(B) Long-run APC constant but

short-run APC rising

(C) Long-run APC constant but

short-run APC falling

(D) Both long-run APC and short-

run APC falling

e 3T SEehTel ST e

Tk Weliadl YehiL=l 3T9al

(A) TeERTETH SRR STHRTYERT Hed qu1
STETehTei T SqITIeRT fEer

19

(B) reehrei SERl Su9rye feer

FEd TUT TURTATT  FUEN

SYHRTYERT dT@d

(C) <TefehTely TEd SudrYaRt fEer

IFA WG ATTHTA  FIFA

YUY Hed

(D) <THehTei a 3TcgehTel=T add

SUHNTYRT  Hedrd
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ROUGH WORK
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