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10.

12.

Instructions for the Candidates

Write your Seat No. and OMR Sheet No. in the space provided

on the top of this page.

This paper consists of 75 objective type questions. Each question

will carry ¢twomarks. A//questions of Paper-I1I will be compulsory,

covering entire syllabus (including all electives, without options).

At the commencement of examination, the question booklet

will be given to the student. In the first 5 minutes, you are

requested to open the booklet and compulsorily examine it as
follows :

(1) To have access to the Question Booklet, tear off the
paper seal on the edge of this cover page. Do not accept
a booklet without sticker-seal or open booklet.

(i) Tally the number of pages and number of questions
in the booklet with the information printed on the
cover page. Faulty booklets due to missing pages/
questions or questions repeated or not in serial
order or any other discrepancy should not be
accepted and correct booklet should be obtained
from the invigilator within the period of 5 minutes.
Afterwards, neither the Question Booklet will be
replaced nor any extra time will be given. The same
may please be noted.

(11) After this verification is over, the OMR Sheet Number
should be entered on this Test Booklet.

Each question has four alternative responses marked (A), (B),

(C) and (D). You have to darken the circle as indicated below on

the correct response against each item.

Example : where (C) is the correct response.

ONON NO

Your responses to the items are to be indicated in the OMR
Sheet given inside the Booklet only. If you mark at any place
other than in the circle in the OMR Sheet, it will not be evaluated.
Read instructions given inside carefully.

Rough Work is to be done at the end of this booklet.

If you write your Name, Seat Number, Phone Number or put
any mark on any part of the OMR Sheet, except for the space
allotted for the relevant entries, which may disclose your
identity, or use abusive language or employ any other unfair
means, you will render yourself liable to disqualification.
You have to return original OMR Sheet to the invigilator at the
end of the examination compulsorily and must not carry it with
you outside the Examination Hall. You are, however, allowed
to carry the Test Booklet and duplicate copy of OMR Sheet on
conclusion of examination.

Use only Blue/Black Ball point pen.

Use of any calculator or log table, etc., is prohibited.
There is no negative marking for incorrect answers.
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ECONOMICS
Paper III

AL ITET
PEECIECAEIN

Time Allowed : 2% Hours] [Maximum Marks : 150

Note : This Question Paper contains Seventy Five (75) multiple choice questions.
Each question carries Two (2) marks. Attempt A/l questions.

oA ¢ A1 EAAIehd THY e (75) Sgudt T o oRd. yoE wRAen €9 (2)
U SRd. @E U Wi

1. Tax buoyancy is measured as a | 1. 6<:\0|\‘4°~1§'ﬂcflcll """"""""""" ISR
ratio of : YR HiSTell Sl
(A) Growth in tax revenue to the (A) X #ggel AR 9ohd A
growth in GDP Icqrfearsft oiRR
(B) Growth in non-tax revenue to (B) TR HeHd o6t THU HL 7
the growth in gross tax revenue SRS TR
(C) Growth in revenue to growth in (C) = HBYd derd THU Td drereit
total expenditure T[0T
(D) Growth in total expenditure to (D) TRT T gee goa  siana
growth in GDP IcaTfedrdiel SRl IO
2- ‘Shlftlng Of taX, iS seen ln case Of 2 ‘_Gh_{ Wr %. ....................... _q.l. WT
............................. taxes HH ﬁ{'{ff Id
(A) Direct (A) T T
(B) Indirect (B) 39T hY
(C) International (C) W HY
(D) Local (D) TR

3 [P.T.O.



The concept of “Zero Base Budget’

was first used in :
(A) America

(B) Awustralia

(C) Germany

(D) France

The fiscal deficit is not¢ financed

through :

(A) Proceeds from State Provident
Fund

(B) Treasury Bills
(C) Dated Securities

(D) Debt raised under Market

Stabilization Scheme

The proceeds collected under Article
271 of the constitution are retained

by :

(A) State Governments
(B) Union Government
(C) Urban Local Bodies

(D) Rural Local Bodies
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Statement I :

Initial phase of trade liberalisation
in India led to an increase in

employment opportunities.
Statement II :

Later phase of trade liberalisation
in India resulted into a Jobless

growth.

(A) Both the Statement I and

Statement II are correct

(B) Both the Statement I and

Statement II are false

(C) Statement I is true but the

Statement II is false

(D) Statement I is false but the

Statement II is correct

In the Balance of Payment accounts,
transfer payments are included in

the :

(A) Current Account
(B) Service Account
(C) Capital Account

(D) Official Resources Account
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faam= I

AT SR eI GEadi]

207 YSNTR Geir=a aifed giedia Sel.

faam 11

YRATe AR dqla%{ull‘dl qqLE T

ISP gfgd aftedia sie.

(A) faum 1 9 faum 11 & <t faum
e 3R

(B) faum I = faum 11 & <t faum
I 3TRd

(C) forgm I sl a1e uiq forer 11 5
3T

(D) faum I 9@ 3¢ W faum I shieR
EIE

N N &
cddell dlcl AT Xyl HqlH

(D) ifaspa TEeR @
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To which of the following would the

mercantilists have objected ?

(A) Free trade

(B) Stimulating exports

(C) Restricting imports

(D) Accumulation of gold by their
nation

Statement I :

International trade allows creation

of an integrated market.
Statement II :

The international market which
emerges as a result of international

trade distorts competition.

(A) Statement I is true but the

Statement II is false

(B) Both the Statement I and

Statement II are true

(C) Statement I is false but the

Statement II is true

(D) Both the Statement I and

Statement IT are false
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ST ©ITeileTdehl HIME  3T&T

Bdell Al ?
(A) K AMUR
(B) frafdr =rem 301
(C) e fefy =rerd

(D) =1 <IN W= I hu)

faem 1 .

AT AR ThEs TSRt HrH
g 3 *

faem 11 :

ST SATIRIGT AT ST
TR S faqara gl

(A) Taum I 9 21e aor faem 11 3/
3T

(B) faum 1 =nfor faem 11 =1 9
3T

(C) Taum I 19 g gut faum 11 9
3T

(D) faum 1 snfor faem 11 S8t e/
318




10.

11.

Dumping occurs when :

(A) Firm charges higher price on

exports than it charges

domestically

(B) Firm charges lower price
domestically than it charges for

exports

(C) Firm charges lower price on

exports than it charges

domestically

(D) Firm charges different prices on

exports in different countries

As per the RBI definition, money
supply with the public in India (M;)

is defined as :

(A) Currency with the public +
Deposit money with the public

(B) Currency with the public + Post

office saving deposits
(C) Notes and coins in circulation

(D) Notes in circulation + demand

deposits of banks

11.
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(A) STTEEIT IIMA  ATHTIA AT
Tormdiuen feer g feaa s

(B) SeEivreeen frafq femdivan e

foRed el SRR

(C) SENTHE TeMaria fehmdiyen siferen
frafa faa seRrd

(D) Serreeen fafay <wrnd fafay i
fRma sTehrd

o iy N N ~ - . ~
Rgld denTdl oqled R dlenlensial
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CEICE]
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13.

............................... is the oldest stock

exchange in India.

(A) NSE

(B) ASE

(C) BSE

(D) DSE

In three-tier structure of co-operative

credit institutions, the apex state

level institution is :

(A) RBI

(B) State Co-operative Bank

(C) NABARD

(D) District Central Co-operative

Bank

13.
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(B) T.WH.E.
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14.

15.

In which situation qualitative
credit controls are effective in the

economy ?

(A)

To control inflation

(B) To control deflation

C)

To control imports

(D)

To control exports

() RRBs were initially established

in the year 1985 in India.
() RRBs are scheduled Banks.

What can you say about these

statements ?

(A) Both (7)) and (17) statements are

wrong

(B) Both (7) and (17) statements are

correct

()

Statement (7)) is correct and

statement (77) is incorrect

(D)

Statement (7) is incorrect and

statement (77) is correct

14.

15.
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Tefterdsht SioTear feerdta omeas

qarEEm sifye guEl oTEd ?

(A) fordret feerdt fe=or seoamEmt
(B) STafemidr= feerdt fFasron smevammet
(C) s T

(D) frfa frsromerst

(7) 1985 TeH YR 51T UTHIOT STl
T HATA B

() &= A0 a1 STIgfad ST
3T

o1 faurfaot 9o %™ 9rma ?
(A) <1 faum (7) i (7) <k 3fed
(B) =t faam (7) 7o (77) SR A_a

(C) fae (z) =R 18 37107 forerm (i)
IF 3T

(D) faam (1) = 21 3o faem ()
EHCIEC I
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16. India ranks at the

17.

place in top producers of steel in the

world.

(A) 6th

(B) 4th

(C) 5th

(D) 7th

Consequent to the .........cccccee......

concept of “dominant position” in

industries was introduced in India.

(A) SICA

(B) Competition Act 2002

(C) MRTP Act

(D) Industrial Policy Resolution

1956

JAN - 11318/III—D

16. ATRTE 3IcUTEH HIOM=AT SITATA

17.

(A) 6d1
(B) 4en

(C) 5an

(A) SICA
(B) wpifafey™ ofse, 2002

(C) HerRt onfor A ureqess =R

EEREIR |

(D) STRENfiTeh RO TgeT 1956

10



18.

19.

Rank, in the descending order of
their intensity, the problems of
industrial development in India

during the planning period :
(1) regional imbalance

(i7) unemployment

(111) poor export performance
(A) (1), (1), (i11)

(B) (1), (i), (1)

(C) (1), (), (1)

(D) (), (3, (71)

As per the new classification of
industries the micro-enterprises
should have maximum investment
of Rs. v in manufacturing
enterprises and Rs. ................... in

service enterprises respectively.
(A) Rs. 10 lakhs, Rs. 5 lakhs

(B) Rs. 15 lakhs, Rs. 10 lakhs
(C) Rs. 25 lakhs, Rs. 10 lakhs

(D) Rs. 20 lakhs, Rs. 15 lakhs

JAN - 11318/III—D

18. IS wTerdia shEifires fasmmaran

TR AT Ul daddar A

o r ¢

(i) iR A

(1) SRISTRT

(izi) Tl SRR HE
(A) (1), (1), (31D)

(B) (1), (D), (1)

(C) (), (1), (1)

(D) (), (2), (1)

19. IE=AT FAT A RIOTIAR G &d

SUNTHEHE TRFH0 IUHRH ST

SUchH ST _£’
SR AT TUfeTd ST

(A) % 10 9@, & 5 @
(B) T 15 @@, T. 10 @&
(C) % 25 @@, & 10 9

(D) % 20 oM@, T 15 oM@

11
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20. Which of the following does not

take part in the money market

21.

transactions in India ?

(D
(2)
(3)
(4)
(A)
(B)
©)
(D)
€)

(1)

Certificate of deposits
Commercial papers

90-days treasury bills

Mutual fund units

(4)

3)

(1)

(2)

As per 2011 census, 51% of

India’s population was urban.

In USA, today about 78% of

population is urban.

What can you say about these

statements ?

(A)

(B)

()

(D)

Both statements (1) and (77) are

incorrect

Both statements (1) and (77) are

correct

Statement (7) is correct but

statement (77) is incorrect

Statement (i) is incorrect but

statement (i7) is correct

20.

21.
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AT AT IS T8 AR

WA ShImaT THEE B ATEl 2

(1)
2)
3)
(4)
(A)
(B)
()

(D)

(1)

(11)

FHAISA TTH

90-feadr=t et foai

I e I

(4)

(3)

(1)

(2)

2011 =1 SUHTER ¥R 51

b TilhEEd VB 3R,

3 USA H¥ SgsUrd 78 <o
ARTE I SR,

1 faamIfas—l A9 ™ w2

(A)
(B)

(®)

(D)

T faum (7) S () I STed
T faem (1) Smfon (i) SR 371ed
forem (7) s sfon faem (i) I
R
faem (7)== anfor faum (7) s
3R
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22. As per 2011 census, India had

23.

....................... million plus cities and
their total population accounted
of total urban

population.
(A) 57, 54%
(B) 51, 61%
(C) 53, 44%
(D) 44, 53%

Population growth and economic
development have close relationship
is developed through the concept

of :

(A) Demographic transition

(B) Optimum population

(C) Density of population

(D) Population trap

22.

23.
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I 2011=a1 RRAVEATEAR RATd

I8 SITARIEA

ek clhEedel Bl a e TR

THAEAT THI AT AR A=A

(A) 57,
(B) 51,
(C) 53,

(D) 44,

HheUAqd HISTell 3T,

(A) TRTEAT HRHHT STeEeq

(B) Tl dArende

(C) AREE Tl

(D) REEAT HT9es
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24.

25.

As per the 2001 and 2011 census of

India the urban : rural population

ratio was .....ccceceeuenene and .....cccceveneee
respectively.

(A) 1:26, 1:22

(B) 1:25, 1:20

(C)1:29, 1:23

D 1:26, 1:29

Which is the correct descending
order of proportion of urban

population in India as per 2011

census ?

(A) Tamil Nadu, Maharashtra,
Gujrat

(B) Maharashtra, Tamil Nadu,
Gujrat

(C) Tamil Nadu, Gujrat,
Maharashtra

(D) Gujrat, Tamil Nadu,
Maharashtra

24.

25.
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ARATde 2001 & 2011 =41 FRTOER

TR : UM ArhEEHd U ST

....................... g e g
(A) 1:26, 1:22

B) 1:25, 1:20

C)1:29, 1:23

D) 1:26, 1:29

H1 2011 =1 RRIOGITER WA TR0
ThEEI= SAXcAT JHIUET ShIvdl ShH
R 3T ?

(A) dIfHesTg, HERSE, TSI

(B) HBNISE, dIiHATS, TSI

(C) dIfHesTg, TSI, e’

(D) TSN, dHETS, AENISE

14



26.

27.

In India, population employed
in agriculture is approximately
...................... of total Indian workforce

and agricultural exports are about

of total exports.

(A) 48%, 25%

(B) 54%, 14%

(C) 60%, 30%

(D) 50%, 38%

Which one of the following is not an
objective of National Food Security

Mission (NFSM) ?

(A) Distribution of High Yielding

Variety Seeds

(B) Demonstration of improved

production technology

(C) Strengthening credit facilities

(D) Popularising newly varieties of

crops

26.

27.
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TR PO & PR STHNA AThEEAT

THU STHEEAT S

38 7o weRwr Fridi=an St S

(A) 48%, 25%

(B) 54%, 14%
(C) 60%, 30%

(D) 50%, 38%

T 3T e AEEN elerieh]

HIvd e TER ?

(A) 2Afeer ScqreH <o fo@mren S

oo

(B) gia UG oM UTeafaeh

(C) va Hfaera Fetsheihiul

(D) fysrt=n oo Sl AR 9g 0

15
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28.

29.

The classical book ‘Economics of

Agricultural Production and

Resource Use’ is written by :

(A) G.E. Foster

(B) W.W. Wilcox

(C) T.W. Schultz

(D) E.O. Heady

The percentage share of agriculture

and allied sectors to total outlay in
India’s 10th, 11th and 12th five

year plans was

respectively.

(A) 22%, 20.7%, 18.1%

(B) 20%, 19.7%, 17.3%

(C) 23%, 20.1%, 19.5%

(D) 23.3%, 20.9%, 20.1%

28.

29.

JAN - 11318/III—D

‘ZHRIANMHT 3TTh  AMhoald TSR

sfe R 91" =1 s geehT e

(A) STE. HREX

(B) T dlciohlad

(C) de=q. YA

(D) .37 T

I Smfor I & YR 10799,

11331 9 120 Ggdnsier  JrsHrHeie

TFhal el STIHH

BIa.

(A) 22%, 20.7%, 18.1%

(B) 20%, 19.7%, 17.3%

(C) 23%, 20.1%, 19.5%

(D) 23.3%, 20.9%, 20.1%
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30. Which of the following rural schemes | 30. @Teiicideh! IV UTHIOT ArSHR Faot
merged with Swarna Jayanti Gram S UM TRSTR A faefte e
Swarojgar Yojana ? HOAE I ?

(A) TRYSEM and MNP (A) TRYSEM s7fot MNP
(B) DPAP and IRDP (B) DPAP 37for IRDP

(C) NREP and RLEGP (C) NREP 7fot RLEGP
(D) IRDP and TRYSEM (D) IRDP 37ft TRYSEM

31. The total revenue (R) and total | 31. WWWW(R)@T&TW
cost (C) functions of a firm are =9 (C) %
given by :

R =30Q - Q> C =20 + 4Q
R=30Q - Q%2 C = 20 + 4Q

oot T e TR THAd Scied
What would be the equilibrium

fordl s/@@ ?
output of the firm ?

(A) 9
(A) 9
C) 17 (C) 17
D) 11 D) 11

17 [P.T.O.



32. Non-negativity constraints in a

33.

Linear Programming problem is

represented as :
(A) X>0and Y<O0
B) X<0and Y >0
(C) X<0and Y<O
M) X>0and Y >0

When the correlation coefficient

r = =1, then the two regression

lines :

(A) Are perpendicular to each other

(B) Coincide

(C) Are parallel to each other

(D) Indeterminate

JAN - 11318/III—D

32. IS YTHAISHAT=AT 99ATd  3T-RUIcH

33.

TUY WTATeTdeh! IO TR qeifer
RECHE

(A) X>0 3y <0

B) X<0s3muy >0

(C) X<osemuy=<o

D) X0y >0

Siegl Hesa e U™ e r= +1 378

(A) TR I
(B) 31fvy=
(C) TTER T

(D) et
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34. For accepting a null hypothesis, the

35.

computed value of a test statistic

should be

critical value.

(A) Greater

(B) Less

(C) Superior

(D) Significant

To compute the area under a curve

we use the concept of :

(A) Differentiation

(B) Limits

(C) Integration

(D) Probability

JAN - 11318/III—D

34. T 9o WierEE A9e™d, 91

35.

FIA eIl Fifedeh! Fao e ©

(A) S’ 79@

(B) &4t 3@

(C) 9153 Ud= 37Emel

(D) &I 3T

T Wt & HI9T e ST
3TV WTATAThT HITTCAT Fehogadn
ST wal ?

(A) =FI=EA
(B) TAtet
(C) HHIRAA

(D) FaTeIdn

19
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36.

37.

The precision of OLS estimator is

measured by their :

(A) Mean

(B) Mode

(C) Standard errors

(D) Sign

Which one of the following is not a
part of classical assumptions, in

regression analysis ?

(A) Values taken by dependent
variable Y is fixed in repeated

sampling

(B) Regression model is linear in

parameters

(C) Error term has zero mean

(D) Error term has a constant

variance

37.
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=1 HEEAM |
(A) H

(B) dgeteh

(C) JHIUETS

D) fo=

gfaema fagasond Sreiieient shiod

el SAfYHa TEdren 9r AT ?

(A) TIEH A Y A1 STatod =erd

7o ¥ R emm

(B) UrErcT=A Sleidid UiawTEe YA

T 31

(C) WHIE Ter™ WEl Hod A 3Ed

(D) Y T fa=ru feer smq

20
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38. If the estimated f, is equal to the | 38. B, & WeRhfold Hod URehieud B, oM
hypothesized By, the ‘¢ value will be SR I ‘£ o oI Telardeh]
equal to : HIvd TR ?

(A) 0 (A) 0
(B) 1 B) 1
(C) 30 (C) 30
(D) Standard error of f, (D) B, = FHIHT FHE
39. Which of the following are plausible 39, SFRTY T g Bted W
approaches to dealing with a model
NN o Y E ﬂ % 2
that exhibits ‘heteroscedasticity’ ? RAREE Ul ’
(1) Take logarithms of each of the () UF T dnRae =1
variables
7) HiERc GHTid JHTu-gre Jro
(i) Use suitably modified standard (@) i <
errors (£i7) 9 AHET Tgdl ST
(i11) Use generalised least squares
(v) FHISREIO FHIRIUTHE Tl ATREH
procedure
(i) Add logged values of the freraat
variables to the regression
_ (A) & (d7) 3O (iv)
equations
(A) (i) and (iv) only (B) & (7)) 31T (7))
(B) (1) and (ii1) onl
Y (C) % (4), (d7) AT (4d1)
(C) (1), (1) and (i) only
D) (i, (), (i) and (V) ©) (D, (i, (i) ST (1)
21 [P.T.O.



40.

41.

Non-stationary time series is one

with :

(A) Time varying mean
(B) Time varying variance
(C) Both (A) and (B)

(D) Time invariant mean and

variance

What can you say about the

following statements ?

() Cournot’s duopoly model
assumes homogeneous product
of producers.

(i1) Cournot assumes price of the
rival producer constant.

(A) Both statement (7) and
statement (77) are incorrect

(B) Both statement (7) and
statement (77)) are correct

(C) Statement (1) is incorrect and
statement (77) is correct

(D) Statement (1) is correct and

statement (77) is incorrect

40.

41.
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AR HICTHITHES ETeiTeTueh]
fegT =

(A) FTAMSHE dSAUR HEg

(B) I8 IEAUR YUl

(C) (A) =1for (B) <r=rel

(D) HTATR™E A SCATIR ALY AT

T={

Trefe faumeaea gt & 9rma ?

(1) wAT=a1 fgfamar sfaamme

SCIGRTET Tehfadl 9% e
TRCTell 3T,

TRl ScrgehTean fehadl fEer sTard
3™ HAM TR A IR,

(1)

(A) faum () o faum () & = 9%

3R

faum () 9 faum () & = I
3Ted

(B)
(C) faum () == 3 faum (1) & SR
3R

faum (;) SR 9 faum (i) & 9%
3

(D)
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42. In case Reserve Bank starts selling

43.

government bonds, then :

(A) LM curve shifts to the left

(B) LM curve becomes vertical

(C) LM curve becomes horizontal

(D) LM curve shifts to the right

If the investment function becomes

interest inelastic at a low rate of

interest, the corresponding IS curve

becomes :

(A) Horizontal

(B) Upward sloping

(C) Vertical

(D) Flatter

42.

43.
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fged dh SR @ fa&i@ UrRY el

qa¥

(A) LM = &A1 SS[ell Slehel

(B) LM =i farfasioia dga

(C) LM a% fafasemR 35«

(D) LM 9% 351 aS[el diehdl

T[S el AR STcAeHieh Sead,

Tafyd IS 9 9l Bea ?

(A) T

(B) <&dl dsh

(C) furfastera

(D) T

23

[P.T.O.



44.

45.

Statement I :

Oligopoly is a situation where a few
large firms compete against each
other.

Statement II :

Under oligopoly there is an element
of interdependence in the decision-

making of competing firms.

(A) Statement I is true but the

Statement II is false

(B) Statement I is false but the

Statement II is correct

(C) Both the Statement I and

Statement II are correct

(D) Both the Statement I and

Statement II are false
Monopoly power refers to the :

(A) Restraints imposed by the

competitors on each other

(B) Restraints imposed over

competitors by the price maker

(C) Restraints imposed on the
quantity of production by each

other

(D) Restraints imposed on prices of

production of each other

44.

45.

JAN - 11318/III—D
faam 1 :

STCUSTITHERT B ST STIET TS &l I
HTE! e Hioal Scae T UhHeRIIN
Wyl Hid STHArd.

faem 11

TSI SR TIN T TR Tqefeh HEeT=a1
fofar wfshadd TErEse B SaYd

3Tl

(A) forem I sRisR e aig forem 11 <
Sl

(B) faem I 9 31 wg faem 1T s’isr
e

(C) faum 1 o faum 11 & <=t fasam
e 3R

(D) faum I = faum II & <= fasm
I 3R

THIEHR KT =N ¢
(A) TR ThHehloR AR SE

(B) forma fruRerm wefaer aceet
ELCE]

(C) THAFRT=AT IURA TTHBAAT

ha¥ o
NIMHSEEIRE RIS

(D) UhHehI= 3G fhAdeR ageres
e
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46. Offshore currency deposits are | 46. foosl =™ Sdiar ean =~ 319
usually referred to as : E=CIG IS |
(A) Euro bonds (A) 0 @
(B) Euro currencies (B) JU e
(C) Euro banks (C) U aAferepy
(D) Euro deposits (D) JA et
47. According to the Product CYCIG 47. a9&] ©sh qr{*quiﬂu "|°|H°|\'|o"||tl30\d
Hypothesis, innovation leads to N e
AqHdden QRllcl IS
................................ for the innovating
BId.
country.
(A) Had FERER
(A) absolute monopoly
(B) @& Wl
(B) relative monopoly
C) A HeReH
(C) temporary monopoly (©) g s
(D) long-term monopoly (D) <TefehTef™ QR
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48.

49.

Hedging refers to :

(A) The acceptance of foreign

exchange risk

(B) The covering of foreign

exchange risk

(C) Foreign exchange arbitration

(D) Foreign exchange speculation

Name the Economist represented

United States at the Bretton Woods

Conference :

(A) Marriner S. Eccles

(B) Paul A. Samuelson

(C) John Maynard Keynes

(D) Harry Dexter White

48.

49.
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EEic Rk

(A) W fafa Sireia @R

(B) Wi fafa Sifedier SurE=is

HL0

(C) Teha fafa dere

(D) e fafma wgersit

faeq qeq uftoed FAraes wed

gfafafic o= srefaar Ae 9

(A) "R ™. ™

(B) Wia U, HHISTeE

(C) S HATE &g

(D) B SRI =L
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50. Statement I :

Prior to Greek debt crisis, many
German banks helped finance
Greece’s debt and Greece knew
very well that the IMF and the
Western States would have to use
bailout funds to bear the lost of

Greece’s failure.
Statement II :

The idea of single currency market
had an unrealistic assumption of
perfect information and ignored
that in real world information is

imperfect.

(A) Both the Statements I and II
are correct and Statement II is

the reason for Statement I

(B) Both the Statements I and II
are correct and Statement I is

the reason for Statement II

(C) Both the Statements I and II
are correct but no statement is

reason to the other

(D) Statement I is correct but
Statement II cannot be the

reason for Statement I
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50. faam= I :

o [

I Hhelghelga] 3T SHA SehTl

fre=n &t foaaqear shen g S
Toret ar=ht qul Shequn B ohi ST
rovfeft st arfiemred weR e
R fopmd shstdene e feiigR
Tkl AT AT,

faem 11

T Tl hequryul  Hifgdi=A
AT TEIdehTaR TR Bt 3ATfo
TS ST ST ATl Tew! $Tq0l ST
I ARAAThS gael Tl

(A) <t T 1 e7for 11 sfisR 3ted

arfor faee 11 € fagm I 9 &R
3T

(B) <=t faum 1 anfor II seR 3fed

affor faem 1 € fauma 11 9 Rm
3T

(C) 3t faum I o7ifor 11 R eTed
T ATeh! Rl fTem Uk go=am
FIO Y IEhA AR

(D) faem I sfsR o7 W foam 11 &
foum 1 = %R0 39 ¥hRd A&
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51.

52.

53.

The upper and lower Minimum
Wage Rates which are applicable
for Agricultural labourers fixed
by the Central Government as on
31-12-2013 were :

(A) Rs. 465.00 and Rs.
(B) Rs. 437.00 and Rs.
(C) Rs. 439.00 and Rs. 195.00
(D) Rs. 432.00 and Rs. 188.00

Which one of the following is not the
salient feature of the APMC Model
Act, 2003 ?

186.00
165.00

(A) Permission to farmers to
establish new markets in any
area.

(B) No compulsion to farmers to sell
their produce through existing

regulated markets.
(®)

Setting up of farmers-
consumer markets for direct
sale.

(D) To facilitate processing at the
place of marketing and promote
exports.

In Indian agriculture farm size and
productivity show :

(A)
(B)
(®)

Inverse relationship
Positive relationship

Neither inverse nor positive
relationship

(D)

Fluctuating relationship

51.

52.

53.
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g WA fedred 31-12-2013 TS
i@ S waa 9 f/AE 909 X
HI & FHet gfgewiar @) Rd d

(A) %. 465.00 9 ¥. 186.00
(B) % 437.00 9 %. 165.00
(C) %. 439.00 9 %. 195.00
(D) ® 432.00 9 ®. 188.00

TTATATHT HITA FOT I ST

|t T SrERT 2003 9 fawre caon

T ?

(A) IR YA TS IR &
FHIOATE AR

(B) eificara v fafa SeRue™
0 T e B oo o R G E T I o R

T ATEL

(C) a1 famiafar Jdemi-3uYied
NI TATTT 0]

(D) fast=n TemTol Sfehan vt 9™
e frafa geed e

URATT FHETa GRS STERH ST
THT TEA AT

(A) foeg deg o

(B) Wedeg 3R

(C) faes HAuan wedds AR
(D) FESaN=l Hedag 3T
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54.

55.

What can you say about the

following statements ?

() NABARD was established in
July 1982 for taking over the
functions of Agricultural
Refinance and Development

Corporation (ARDC).

(i1 NABARD extends refinancing
facilities to all scheduled banks

in India.

(A) Statement (1) is correct and

statement (77) is incorrect

(B) Statement (1) is incorrect and

statement (77) is correct

(C) Both the statements (7) and (17)

are correct

(D) Both the statements (1) and (17)

are incorrect

As per the views of the National
Advisory Council, the food security
legislation 2013 was expected to

population of

country.

(A) 68 percent
(B) 75 percent
(C) 83 percent
(D) 89 percent

54.

55.
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Erelta faummeed @l w1 "od ?

(1) S gAfea i faehre = e
RIS ATl T el
1982 WL YOI STl

(/) RO Tel STIHad sl Teme
qAfdw qar e

(A) faum () sRIsR e SAfor faem (i)
I Y

(B) faerm (z) =k 2e emfor faem (4)
ENCICI

(C) faum (7)) 9 faum () & <=t
faam seR sTed

D) fau™ (7)) 9 faam () & <=t

faam =& smRd

TR Foof R aRee=a1 giteanium=<d
2013 =1 = I HMAST IIM=AT
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56. What can you say about the

following statements ?

(1) Planning Commission in India

was a statutory body.

(70 Finance Commission in India is

a permanent advisory body.

(A) Statement (1) is correct and

statement (77) is incorrect

(B) Statement (1) is incorrect and

statement (77) is correct

(C) Both the statements (1) and (1)

are correct

(D) Both the statements (1) and (17)

are incorrect
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56. Wcild faumeEd w1 Ja . ?

(7)  RATTA ST STENT Senfer e
2Idl.

(7)) YRATe fa manT T Sedr

e ..

(A) faum (1) s o7for faem (i) I

Sl

(B) faum (i) == 3fu faem (i) s’

Sl

(C) faum ;) enfor faeum (i) & <=1

faum seR 3Tmed

(D) fasm () sufor faum (i) & =T

faam =& smRd
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57. What can you say about the

58.

following statements ?

(1)

(11)

(A)

(B)

(®)

(D)

The share of rural incomes in
India’s GDP is falling during

recent time.
The share of organized sector in
India’s GDP is rising during
recent time.

Both (7) and (77) statements are

incorrect

Statement (7)) is correct and

statement (77) is incorrect

Both (7) and (77) statements are

correct

Statement (7) is incorrect and

statement (77) is correct

Global warming in the world is

majorly due to :

(A)
(B)
©)

(D)

Hot Summers
Green-house Effects
Erratic Summers

Irregular Monsoons
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57. @efa fageea g= & 9rma . 2

58.

(1)

(1)

(A)

(B)

(®)

(D)

TSTieh=AT hIBld WA=l <eNdid
L ST ATHOT =T Al
yeq TR

TSTieh=AT hIBld WAl <eNdaid
T SRS Fafed &t arel
Ied 3R,

faum (1) a faum (i) & =T IH
3Ted

faum () SR & faud (i) I%
3T

faum (7) 9 faum (i) & = IR
3Ted

faem (i) =% 9 faum (i) SR
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59.

60.

Tarapore Committee was associated

with which one of the following ?
(A) Special Economic Zones

(B) Full Capital Account

Convertibility of Rupee
(C) Foreign Exchange Reserves

(D) Effect of oil prices on the Indian

Economy

Fill in the blanks :

Census of Literacy rate
India in India
(percentage)
1991 ?
2001 ?
2011 ?
(A) 52.2 64.8 74.1
(B) 50.1 62.0 70.3
(C) 55.5 65.5 76.7
(D) 54.2 66.8 76.1

59.

60.
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ARMAR G Eelierish! Hem=al deuid
B ?
(A) fagro enfdes &

(B) T9ATEl wigad @neEdid ol

gRed
(C) focelt gg1 @ra

(D) dare fRAde R STeeTeed-
e afoms

TMeseledl S 91T ¢
aaret WAt
oot [rYAr W
(TFRART AEA)
1991 ?
2001 ?
2011 ?
(A) 52.2 64.8 74.1
(B) 50.1 62.0 70.3
(C) 55.5 65.5 76.7
(D) 54.2 66.8 76.1
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61.

62.

63.

While production goes on, the
Marginal Fixed Cost (MFC) is
always :

(A)
(B)
()
(D)

The book “Value and Capital” is
authored by :

(A)
(B)
(C)
D)
(1)

rising
falling
negative

Zero

Tapas Majumdar
R.G.D. Allen
J.R. Hicks

Joan Robinson

An individual labour invariably
shows backward bending supply
curve.

(i) Supply of labour to an industry

shows high elasticity.

What can you say of these
statements ?

(A) Both statements (1) and (77) are

correct

(B) Both statements (1) and (77) are

incorrect

()

Statement (7) is incorrect and
statement (77) is correct

(D)

Statement (i) is correct and
statement (77) is incorrect

61.

62.

63.
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e 9] e Ha feer e

Tehl SHfRITTd SRl QLEal ash

Ffeequd A PR STl
() TS JTRTH BRI HATHbT LS

3T oIafaehdl

< gterdl.

1 faurreTed qR T WU ?
(A) faum () 9 faeam (i) & St shie
e

(B) faum (i) o faum () & =0 9%
3Tea

(C) faum (5 =% o faum (i) s
e

(D) faeum () =R 9 faum (i) I
Sl
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64. In the long-run profit maximising

65.

firm will choose to exit a market

when :
(A) Fixed costs exceed sunk costs
(B)

Average fixed cost is rising

(C) Total Revenue (TR) from

production is less than Total

Cost (TC)

(D) Marginal cost is above average

cost

Demand for factors of production

s

(A) Derived demand

(B) Joint demand

(C) Cross demand

(D) Net demand

JAN - 11318/III—D

64. <Te FHIHE HeTH T THBIURT Scare

65.

L 1 FNRQA ded gevarEn o

Eeiedeh! hivear feordia oa ?

(A) feer T gfed wamven it o

(B) T feer ©d 9ed emed

(C) e Hfshaqd fHesum TR 30—
(TR) & Sc& @ (TC) FTdef et
e

(D) G B § guEd wrEiuen

arferer afRa

3cIeq HZehTEl "N B
3T

(A) 9@ HrTof
(B) ©ga WO
(C) 2Isied HFTO

(D) fege ATTOR
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66.

67.

Rigid money wage in complete

Keynesian model generates :

(A) Downward sloping aggregate

supply curve

(B) Upward sloping aggregate

supply curve

(C) Vertical aggregate supply curve

(D) Horizontal aggregate supply

curve

Choose the right answer from the

options A to D given below :
Assertion (S) :

In the classical model, no
equilibrium other than full-

employment is possible.
Reasoning (R) :

This is ensured by a positively sloped
AS curve and a negatively sloped

AD curve.

(A) (S) is correct and (R) is correct
(B) (S)is correct and (R) is incorrect
(C) (S)isincorrect and (R) is correct

(D) (S) is incorrect and (R) is

incorrect
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66. TRYUT Hufoa WiauHE ge e

67.

AqTes WTCAeTUsh! e See HrHdT
eRA ?

(A) Hehel YLoEl ok Saldl

(B) Whd QIEAT dh &l

(C) F%d qaal 9% fafasas

(D) Fhd GREQl ok iR
Trefeden! arg @ faer

faem (S) -

ST e ol ISR STesdl GE
IR FHAI 3T R TR

T (R)

G SARTE THE R3] ok o 01 SAR=ET
A& WO 9% AMes § fved 2.

(A) faam (S) @@ &R (R) =1 sk
318

(B) fa&m (S) seR 901 &R0 (R) I
e

(C) o™ (S) =k 90 RO (R) K
e

(D) faum (S) I 9 &R0 (R) I 3R
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68.

69.

In Mundell Fleming open economy
model, if exchange rate is flexible,
then fiscal policy is a failure

because :

(A) Balance of payments is in
deficit, currency depreciates and

net exports go up

(B) Balance of payments is in
deficit, currency appreciates and

net exports go down

(C) Balance of payments is in
surplus, currency appreciates

and net exports go down

(D)

Balance of payments is in
surplus, currency depreciates

and net exports go down

Which one of the following is not a
determinant of money multiplier in

an economy ?

(A) Currency to Deposit ratio
(B) Excess reserve ratio

(C) Required cash reserve ratio

(D) Consumption to currency ratio

68.

69.
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T TRATHT Tl ALHATE FiaHHT
faf g <X deddl I TSThIoY

gRul oY Bd I SR

(A) SR FEER dleeig Jeid ST,
o= SEOT Bld Sl feees
fafdta o 2

(B) TR EER leesie J2id STHal,
T SfEHeEH dd et fedes
frafda =2 en

(C) SRS FeER qleg U
I, e eI B ST
feaes fraida == B

(D) AW SRR dleseg U

ST, AT SERO Bl A1 Feses
fratda == g

ECATCTUehT ShIVTdT ek STefeaedrdial T
U fUiEe e e ?

(A) Jo= AN e FHI

(B) tfereh Treitel Gl

(C) AEvgsh U@ TEE JHo

(D) UL IRN ATl JHTOT
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70.

71.

Duesenberry’s relative income
hypothesis rests on the assumption
that utility function of an individual

is influenced by :

(A) Average consumption of the

economy

(B) Marginal consumption of the

economy

(C) Only lowest value of

consumption of the economy

(D) Only highest value of

consumption of the economy

Prof. Gunnar Myrdal combines
national and international forces to
of economic

discuss process

development on the basis of :

(A) Export and import potential

(B) Backwash effects and spread

effects

()

Income inequalities in the

economy

(D) Demand and supply forces in

the economy

70.

71.
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ST ATUe] S qRehed T
T TleqheaeR MRd e —

TehH guifad BrEd.
(A) STTFTEE T ST
(B) tdemaed=n HiHifass SUm

(C) e diel SUHIT= Hodd Haid
it

(D) SAqHIEIAA YA Hod Helid

ST

1. AR THeid I TS 9 STTarse ™

TR Wehfoa fa=md S emifeier faeg

RIS STYREY Shell 3718,
(A) frafa a s g

(B) Ycndmel gRome STfvr R gRomH

(C) AdTTEIdTA Iq— Toromar

(D) fewddial | TRt
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72. According to Prof. Higgins the use

73.

of different production functions in
advanced sector and traditional
sector of an underdeveloped

economy is referred as

dualism.

(A) Financial

(B) Social

(C) Technical

(D) Credit

The concept of Physical Quality of
Life Index (PQLI) was developed

by :

(A) S. Kuznet

(B) R. Nurkse

(C) Arthur Lewis

(D) M.D. Morris

JAN - 11318/III—D

72. 91. fef=a at=ar #q, —gAtawfad

73.

AfTIEI= WA A0 9RYReh &9

fafay S weETET SUAT hodTH

(A) foxim

(B) 9IS

(C) difse

(D) 9a

‘fifqer Staram e’ (PQLI) &
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Th. e teChniqueS tend to 74. EATETEAT ‘raa,)—\q:i?ﬂa' a?“d, q'\lbi\chlmld
accelerate the rate of capital . e
HISTATMHAT ¥, hHICT IcHIGT &HAT 9
formation and maximum productive
.aw q.l.q.l. ............................ _q.l.
capacity and employment in the
long-run in developing countries like iEE s Tt fHesd.
India. .
(A) Yvread 94
(A) Capital intensive
(B) &H 99
(B) Labour intensive
(C) gara o™
(C) Appropriate technology
(D) Intermediate technology (D) HEAH T
75 The Glnl coefficient provides a 75 ‘ﬁ-l_"ﬁ W' .................................. a
measure of :
O Rl
(A) The level of poverty
(A) <E dreedt
(B) The level of relative income
inequality (B) 39— fasma=i 9Qraer grde
(C) The level of disguised
(C) T Sehii=l ardad!
unemployment
D) aTfYfeh Jaret drae
(D) The level of economic growth )
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ROUGH WORK
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